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in‘an:insursnce company to be spproved by party. of the second part, such policy:oropoliéies
of . insurance - to.be depodited with party of the second part and 16ss thereunder to be payabig

to pt’u‘ty of the second part as its interests may appear.
2an--P8Tt(y-1e8) of the £irst part agree (8) to pay ,when due, a)l taxes, charges :p. r:
and assesements legally levied against the property herein conveyed.
Part(y-ies) of the first part in the application for loan, ha(s-ve)} madgcertas:
representations to party of the second part:as to the purpose or purposes for which the
money loaned on this mortéage was borrowed.Such represeﬁtations are hereby specifically
referred to and made part of this mortgage.
TYis mortgage is made to said party of the second part as a Federal Land
Benk doing business under "The Federal Farm Loan Act" and is hereby agreed to be in sll Tes
pects; subject to and goverred by the terms and provisions of said Act.
In the event that partpy-xes) of the first part shall fail to pay sny taxes or|
asgsessments against said premises when due, or to maintain insurance as hereinabove provid-
ed for, party of the second part may make such payments or provide such insurance, and the

§

amount paid therefor shall become subjeect to the lien of this mortgage, and bear interest i
from the date of paymer’xt at the highest rate suthorized by this Stete, not exoceeding
eight per cent per annum,

And to further sscure the payment of said note, the part(y-ies) of the first X
parthereby assign(s) to the party of the second part,.inﬁvholé or, at: the option of the
seoond party, in such amounts or such proportionate part or pirts as the second party m;\y
from time to time designate, all;:enta royalties, payments and delay moneys that may frb.m
time to time become due and paysble on acodunt of any and all oil and gas mining leaces: o £
mineral leases of any kind now existing or that may hereafter come into existence coveringf’
the above deseribed landc, and all moneys received by the second party by reason of this o
assigrment shall be applied; first to the payment of matured installments; and second, the
balance, if any, to the principal remaininqunpaid; provided, that nothing herein shall b_y
construed as s waiver of the priority of the lien created by this ortgage over any such i3
lease made subsequent to the date of this mortgage.

: Ir any of ihe pa;;ments 1h the above described note be not paid -when due, or
1if part(y-ies) L’t the first part shall permit aby taxes or assessments on said land to becpme
delinquent, or ‘f.-fail'to k#ep the buildings and improvements insured as herein provided, or
apply the proceeds of this loan to substantially different purposes from those for which
14 was obtained, or shall wilfully or by neglect permit any unreascnable ‘depreciation in
the value of satd ;remisé's or the buildings and mprovemenﬂs'théfeor'\,' ‘or shall sell, con-
vey, ge;o;e.,. 'c;qb'er?;l‘\‘; t.o be removed from said premises any of said buildings or improvements
or almll.!‘ail to keep and pgrtom all and singular the covenants, conditions and agreements,
herein contained then the whole note hereby seocured shall, at the option of the party of ;
the second part, become immediately due and payable, and this mortgage subject to fore-

closuré.

the
At any payment period after five years rrom’dhte hereof,part(y~ies) of the

fument:
first part ha({s-ve) the privilege of paying any number of installmenty, or any portion




