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= | (1)in' case of default shall-be made in the payment of any 1nstnlimmt of interest on any

715 (2) In case default.shall be mede in the payment of the prinoipal of any of the bonds when

| foreclosure of the lien hereof; and in casse of a sale of the property subjeot to this in-

i ‘ lipon,any and all of the bonds then outstanding, for the bemefit of the holders thereof, and

| be entitled to the sppointment of a receiver of the premises and property subject to this

| | remedy hereunder, unless such holder previcusly shall have given to the Corporate rustes

ascount of ‘such purchase prics peyable by him, with the portion of such net proceeds that
shall be applicable to the payment of and that shall have been credited upon the bonds and
goupons 80 presented; and at any suoch sale, any holder of bonds issued and outstanding
hereunder may bid for and purchase such property,and may make payiment therefor as afore-
8ald, and'upon compliance with the terms of sale, may hold, retain, and dispose of such
property without-further accountability, : : ::

‘Section 17, The Gompany aovenants that

of ‘the bonds . 'and sich default shall have contimied for ninety days; or

‘the same shall become payable, whether upon the maturity of said bonds or upon declar-

stion as’ authorized in this indenture, or upon a sale as set forth in Seotion 14 of

this Article XI, ;
then upon demand of the Corporate Trustes, the Company will pay.to the Trustees for the ben:
ofit of the holders of the bonds and coupons then outstanding, the whole amount which then
shall have beagm> due and payable on all such bonds and coupons then outstanding, for int-
erest or prinoipal, or both, as the case may be, with interest upon the overdue prinoipal
and installments of interest at the same rates, respectively, as on the bonds which, or as
the installments of {nterest whioch, are overdus; in case the Company shall fail to peay the
same forthw!th upon such demand the Trustees in their own names and as Trustees of an
express trust shall be entitled to recover Jjudgment for the whole amount s0 due and unpaid,
The Trustees shall be entit-led to recover judgment as aforesaid either before or after
or during the pendenoy of any pronsedin”s for the enforcement of the lien of this inden=

turesand the right of the Trustees to recover such judgment shall not be affected b{ any
entry or sale hereunder, or by the exercise of the provisions of this indenture or the

denture, and of the application of the proceeds of sale to the payment of the debt hereby
secured , the Trustees in thier. own neme and as Trustees of an express trust, shall be

entitled to enforce payment of, and to receive all amounts then remaining due and unpaid

shall be entitled to rqc’over Judgment for any porticn of the debt remaining unpaid, with ine
terest, No recovery of ‘any such Judgment by the Trustees, and no levy of any exscution under|

. linder any such judgment on property subject to this indenturs, or,on any other property, shall

;n any manner or to any extent affect the lien of this indenture, on the property, or any
| part of the property, subject to this indenture, or any l.‘.!nei'ri:ht-ei nowars or ramadiss

or the Trustees hersunder,or any liens, rights, powers, or remedies of the holders of the
bonds, but such liens, rights, powers and remediee of the TrusTees and of the bond holders
-shall .ocontinue unimpaired as before.

All moneya thus collected by the Trustees under this Seetion 17 shall be applied by the

Bes, their agents and attorneys, and, second, towards payment of the smount then due and un-

shall have been collected, ratably and without any preference or priority of ahy kind sccor-
"Hing to the emounts due and'payable upon such bonds and the interest.thereon or coupons thers
-of, respectively, at the date fixed by the Trustees for the distribution of such moneys,
bn presentation of the several bonds and coupons and their surrender, if duly paid, or for
proper stamping, if only partly paid, SRS e

Soction 18, The Company will not at any time insist upon or plesd or in eny manner what-
bver olaim, or take the benefit or advantage of, any stay or extension law, now or at any
Lime heresfter in forece; nor will it claim, take or insist upon any benefit or advantage
from any law, now or hereafter in force, providing for the valuation or appraisement of the
property, or any part of the property, subject to this indenture, prior to any sale or sales
thereof to be ‘made, pursuant to any provisiop herein contained, or.to the decree, judgment
Ln- order of any court of compstent Jurisdiction; nor after any such sale or sales will it
plaim or ‘exercise any right under any statute hereto-fors or hersafter enacted by the United
Btates or by any state, OR OTHERwise, to redeem the property solsold or any part thereof;
bnd the Company hereby expressly waives all benefit and advantage of any such law or laws,
hnd it oovenants that it will not hinder, delay or impede the execution of any power herein
zranted or-delegated to the Trustees, but that it will suffer and permit the execution of ew
ry such power 8s though no suoh lew or laws had been made or enacted.

Section 19. Upon filing a bill in equity, or upon commencsment of any other judicial pro-
eedings, to enforce any ripht of the trustee or of the Bondholders under this indenture, th
rrustees shall be entitled to exerciss the right of entry and also any aiid all other rights
And powers herein conferred ‘and provided to be exercised by the Truatees upon the happening
f an event of default as hereinbefore provided; and, as matter of right, the Trustees shall

1

ndenture,and of the earnings, income, revenues, rents, issuss and profits thereof, with such
owers as the court meking such appointment shall confer; but notwithstanding the appoint=
tent of any receiver, the Trusfees shall be entitled, as pledges, to contimue to retain possd
¢ssion and control of any bonds, securities, cash and other property pledged or to be pled=-
ed hereunder, y ] :

Ssction 20,No holder of any bond or coupon shall have any right tq institute any suit,
potion, or proocseding in equity or at law for the foreclosure of this indenture, or for the
xecution of any trust hereunder, or for the appointment of ‘s reveiver, or for any other

written notice that some event of default specified in-such notice has happened, nor unless

-[rrustees, first, to the payment of the expenses,- disburserents and compensation of the Trust:

paid upon such bonds snd the interest thereon or coupons thereof in respect of which such mopwe
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180 the holders of utwenty-tlv& per ce_x}‘t:. mhgno:mt‘ of ‘tr:e bonds then outl?.lndm .hereundeg
e £ Lk 7
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