“lin the maintensnce end improvement fund p

Jeased or subleased snd the profits and income
ject to this indenture, b el
- en made in o ¢ covenants o
mggﬁmﬁ g; tg:té%ng:tx%:b;h;ééugggf gl.\enCOmpmy pua:ysuant to terms of resolutions
of its board of,directors suthorizing the smie, may from time to time sell and dis-
poge .of any shares of stock, oonds or other gecurities now or hereafter acquired by
1',,‘- free from the lien of this-indenture; ‘provided that the proceeds of ‘such sale
shall be paid over to the Corporate Trustee and may hereafter be withdramn in the

same panner and for the same purposes and gubject to the same conditions a8 moneys
rovided for in Article V hereof, Such shares

of stock, bonds or other securities shail be surendered to the Company free from the
1ien of this indenture upon receipt by the Corporate Trustee of such proceeds and &
sertified copy of the resolution of the Board of Direstors suthorizing such sale

or disposition, and a sworn certificate of the President or VIeefPresidant and the
Treasuirer or an Assistant Tressurer of the Company, stati=ng the amount of such
proceeds of tuch sale.

therefrom shall continue to be 8ub-

ARTICLE VII.

. Immnity of Stockholders, Officers and Directors,

No recourse under or upon sny obligation, covenant, or agreement in this indenture
or in any of the bonds or coupons, or because of the creation of any of the indebt-
edness hereby secured, shall be had egsinst_any incorporator, stockholder, officer,
or director of the Company, or of any successor or predecessor or corporation,
either directly or through the Company, by the enforcement of any assessment, or by
any legal or equitable proceeding by virtue of any statute or otherwise; it being
exprzssly agreed and understood that this indenture and the obligations hereby se-
cured are solely smd corporate obligations, and that no personal liability what aver
shall attach to or be incurred by the incorporators; stockholders, officersor
directors of the Compsny, or of any successor or predecessor corporation, or any of
them because of the incurring of the indebtedness hereby secured,or under or by rea-
son of any of the obligations, covenants, or agreements contained 1in this indenture,
or in any of the bonds or coupons, or implied therefrom; and that any and all person-
sl }Lib“ih/ of every name and nature, and any and all rights and claims against every
such incorporator, stockholder, officer,or direoctor, whether arising at common law
or in equity, or created by statute or constituticn, ore hereby expressly releaged "
and waived as & condition of, and aspart of the consideration for, the execution of

onds and sounmma

this indenture, and the issue of the bomds and scupons,

ARTICLE VIII.
BONDHOLDERG ' ACTS AND MEETINGS.
Any demends, request, or other instrdment required by this indenture to be sigred
and executed by bondholders, may be in any number of concurrat wtitingé of similar
tenor, and may be signed or executed by such bondholders in person, or by &gent app-
ointed in writing, Proof of the execution of any such demand, reguest, or other in-
strument, or of thé writing appointing any such agent, ond of the ownership by any
person of coupon bonds, transferable by delivery, shall te sufficient for any parpose
of this indenture, and shall bs conclusive in favor of the Trustees and of the Comp-
any, with regard to any action taken by the Trustees, or by the Company under such
instrument, if sueh proof be made in the folloming wanner; L
(a) The fact and date of the execution by uny person of n‘n;v:‘demnnd, raquest,
or other instrument of writing, and that vheperson signing such request or ot-
her fnstrument acknowledged the cxecution thereor, may be proved by the cort-
ifricate of =ny No_mry Public or other officer authorized to take acknowledgement
of deeds to be recorded in any state within the United States, or by affidavit
of & witness to such execution, :
(B) The fact of the holding by any bondholder of coipon bonds transterable by
deliv_ery, and the amounts, series and issued numbers of such bonds, and the
dates of the holding of the seme, may be proved Ly a certificate, executed by
any trust company, bankers or other depositary (wherever situated) if suo cer-
tificate shull be deesmed by the Corporate Trustee to be satisfactory, show-
_ing that et the cate Lherein mentionsd, such person hed on deposit with depos-
itary the bonds described in such certificate, For all purposes of this inden-
ture and of any proceeding pursuant hareto for the enforcement hereor, or
ctherwise, such person snall te deemed to continue a6 the holdar of such bonds
until the Corporate trustee shall have received notice in writing to the con-

trary. .
(¢} The ownership of registered bonds shall be proved by the registers of such
bonds, ¢

ARTICLE IX.
POSSESSICGN UNTIL DEFAULT===-===- DEFEASANCE CLAUSE.
Section i, Until cne or morc of the events of default specified in Scetion 2 of
frticle X1 of this indenture shall have happened, the Company, its successors and
assigns shall be tuffered and permitted btodretain actual possession of all the oro-
E_e.f"ﬁ',‘fﬁ_b.\.jﬂ,?.&.ﬁﬂ this indenture (other than stock, bonds or other property pledged or

E ;
delivered,to the Trustee hereunder), and to manage, operate, cnd use the same, cnd s#-

every part thereof, with the rights and frahchises appertaining vhercto, and to coll-
ect, receive, use, and enjoy theeurni ngs, ‘ncome, rents, issues and profits thereof.,
The Comrpany covenents and agrees thht from such income, after payment of .Merating
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