; ARTICLE VI.
RFLFASES OF MORTGAGED PROPERTY.
W¥hile the Company is not in defeult as aforesaid, property at any

Seetion 1.
¢ 1d or otherwise disposed of free from sny lien

any time covered hereby may be so

hereof, as follows:
The Compeny may sell or otherwise dispose of, without any releases by the Erustees

any machinery, tools or impliments, at any time covered hereby, which may be worn
out or obsolete or no lomger required in the conduct of the Company's business,
and apply the proceeds to the replacement of the seame or otherwise for the bene-
fit of the mortigaged property. .

The Company may sell or otherwise. dispose of any other property comprising less
shher a complete plant at any time covered hereby, the retention of which is no
longer desirable in the conduct of the Company's business and upon request of the
Company evidenced by a certified copy of a resolution of its Board of Directors,
The Corporate Trustee shall release the same from the lien hereof; provided it
appears to the Corporate Trustee (1) that such release is desirable in the conduct
of the business of the Company, and (2) that the Company has contracted to sell

or exchange the property so to be released, and that the corsideration to be rec-
eived therefor, in real estate or other property, or in money, or in obligations
secured by purchase money mortgage upon the property released, is equal in value
to the Company to the property 8o to be released, Any real estate or other
property received by the Company in exchange fo¥ for property so released shall
forth with be subject to the lien hereof in like manner as if originally conveyed
hereby, Any money or ocbligations received in consideration of such release shall ¥
be delivered to tke Corporate Trustee and shall be added to snd become a part of
the Maintenance or Improvement Fund hereinbefore provided for, provided that such
money shall not be spplied on account of the amounts which the Company is hereunder
obligated to pay on sccount of the Maintenance and Improvement Fund,

The Corporate Trustee may accept as conclusive evidence of the desirability of
any such releass, or of the value of any property to be releassd, or acquired, or
generally of any matter of fact or opinion required té be known or held by it as

a condition of such release, or of the necessity, usefulness or benefit of proposed
purchases, erections, acquisitions and improvements, or of the reasonableness of
any eypenditures for amy sich purposes, the sworn cartifieate of any parson select-
ed by the Corporate Trustee (lwho may be sn employee of* the Company) for the pur-
pose of investigating such questions, and belddved by it to be competent and dis-
interested. )

YNo purchaser in good faith of property purporting to be released hereunder shall
be bound to ascertain the authority of the Corporate Trustee to execute the release
or to inqiire as to any facts required by the provisions hereof for the exercise
of this authority; nor shall any purchaser of any such machinery, tools and imple-
ments be under obligation to ascertain or inquire into the occurence of the event
on which any such sale is hereby authorized,

Section 2. At any time while therefis no default hereunder knomwn to the Corporate
Trustee and when the Company shall be possessed of several separate plants in the
nature of public utilities, each one of which is complete, self-contained andi cap-
able of successful operation apert from the other propecrties of the Company, or in
case the Company is desirous of selling any plant or property not in the rature of
a public utility, The Corporate Trustes may, provided the Company 18 not in default
in respect of the bonds or coupons or any covenant or stipulation herein contained,
consent to the sale of suoh complete and independent plant in the nature of a pub-
1ic utility, or such plant or property not in the nature of a publie utility, for
cash (or partly for cash snd partly on credit, the unpsid portion of such purchase
price to be secured by purchase money mortgage on the property sold), and may rel-
ease suoh plant or property from the lien hereof upon condition that the Corporate
Trustee shall receive the entire purchase price; and prior to a%alease the Cor-
porate Trustee shall require from the Company & certificete signed,l y its President
or a Vice~President and Treasurer or Assistant Treasurer and a majority of ite
Board of Directors and by an engineer or engineering firm appointed by the Company
and setisfactory to such Corporate Trustee, setting forth the price at whieh it is
proposed %o sell such plant or property and stating that in their opinion such sell-
ing price is fair and sdequate and that the retention-of such plant.or property is
no longer desirable for the uses and purposes of the Company in the judicious con-
duct of its business or it is of advantage of interest to the Company to dispose
of same and that the Company will have remaining after its sale at least one other
plant which is complete, self-contained and capable of successful operation as a
public utility, and that the net sarnings of the remaining properties of the Com-

. |peny, including the net earnings of the corporaticns whose entire capital stock

(except directors' qualifying shares) is at the “time owned by the Company and pled-
ged hereunder with the Trustees, for o period of twelve consecutive calendar months
ending within three months next preceding the date of such certificate, were not less
than teice the interest charges for a pericd of twelve months on all bonds secured
by this indenture and the outstanding and on the total funded debt of the compsnies

whose entire capital stock (except directors' qualifying shares) is at_he time owned
by the Bompany and pledged hereunder with the Trustees, Provided, however, that when

the Company 18 desirous of selling sll or any part of its lines of street railroad,
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