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1 cash to be pafd or ereddded oz ths basis of sicn certificates shall equal 100% of the cost

in part, as the Company shall elec
able into the Uaintenance and

years in the manner. p

the Maintenance sn§ ?;;:é::;:i: :\!xln;ms et
or part of such surplus, Upon receipt
President or a Vice-President of the ¢
stating that expenditures for such mai

» OF moneys then or thereafter in
may be paid to the Compeny to the amount of the whole
by the Corporate Trustee of certificate signed by the
ompany and hy its Treasurer or an Assistant-Treapurer
ntenance, renewals and replacements have been made
any moneys in the Usintenance and Improvement Fund ehaid: shall be paid out from time to ;

:im: :itthe Corporate Trustee to the Company or upon ite writben order to the amount of the

penditures so stated to have been made, No certificate delivered to the Corporate Truste
pursuant to the provisions of this Seetion 1, of Article V, shall ineclude any expenditures
ingluded in any previous certificate, and each certificate shall eo recite,

Section 2, The monsys in said Maintenance and Improvement Fund derived from the proc-
8eds of property released in aecordance with the provisions of Seotions 1,% and 6 of Articde
VI, hereof, shall from time to time, upon the written request and at the :slecuon of the-
Compeny be paid out by the Corporate Trustee to the Cozpamy or upon its written order to ‘i
the ™M extent of excenditures theretofore made by the Company for any one or more of the
following purposes;
(a) For bonds hereby secured of the issue firat maturing, to the face amount ther
of, such bonds to be forthwith cancelled by the Corporate Trustee, or
(b) For the redemption of bo-nds hereby secdred up to th2face amount of the bond
to be redeemed; and such bonds when redeemed shall forthwith be csncelled by the Corporate
Trustee, or
(¢) For improvements or additions to the properties of the Conpany which were
omed by it on July i, 1922, or acquired by 1t from any of the constituent companies consol
idated at the time of the organization of the Company, to-wit: The Kensas Electric POwer Com-
peny, formerly the Kansas Electric Utilities Company, the Leavenworth Light, Hear and Power
Company and *The Bonner slectric and Manufacturing Compsny, or the acquisition of new proper
ties which are or will be, wnhout.';’i-'eaaonnble delay in the judgment of the Corporate Truste
physically comnected with said properties, upon receipt of certificabes substantielly in th
form as provided in said Sectlon} of Artiele II hereof, with such variaticns, omissions,
and insertions as may he appropriate, and stnun’ the expenditures so made and stating that
the property in respect whereof the said expenditires have been male has nor been made the
subject of an application for the issue of any bonds hereunder, provided that the amount ofl

and/ or fair value therein set forth,

Whenever by the provisions of Section 1 of this Artiele the Company 18 required to psy mon-)
eys into the Maintenance and Improvement und, it may deliver bonds to the Corporate Trustep
for cancellation,or make payments for the redemption of bonds hereby secured, up to the facp
value thereof as hereinbefore provided, or delivered to the Corporate Trustee certificates
ae provided in this Section 2; and the amount to be paid shall be correspondingly reddced.
No bonds he;“waw secured shall be authenticated and delivered in respect of any expenditures
shown in afly certificates, except %o the extent that the same may be .released from such
prophibition in the manner hereinafter in this Section provided, The Company shall have the;
right at any time and from time.to time to repay into the Maintenance and Improvement Fund,
to be applied or paid out as in this Article provided, en emount of cash equal to the whole
or any part of expenditurcs shown in any such certificetes or otherwise and upon such re-
payment expenditures to the emount thereof shall te released from the prohibition of this
Section, In case Company shall elect to apply any surplus expenditures for meintenance,
renewals and replacements, as defined in Sectioni of this Article, to meke up a deficiency
in any expenditures in cny grior year or years, thea smount thereof to ihe cxtent requested by
theCompany shall be applied, upon its written request to the Corporate Trustee to release |
from the prohibition of this Section an equal amount of expenditures shown in any certific~
ntes delivered to the Corporate Trustee in respeot of improvements, additions, or new prop-
erties pursusnt ~tor.hé_ provisions of this Section 2, The Corporste Trustee mey sccept as
conclusive evidence or the fact that such expenditures are réleased from such prohibition
the opinfon of such counsel satisfactory to it; and such counsel may De cagnsa} to} he
Company . If such expenditures are released, as hereinabove pro-vided, bonds Lerevy securad
mey be thereafter aithenticated and delivered in respect thereof upon compliance with the
5 ¢ Il hereof, i
prg::iggsgf‘aﬁt;g”ﬂ in-the Maintenrnee and Imorovement Pimd) unless or until epplied
or paid out as in this Article provided, shall be held by the Corporate Trustee as s part
of the trust estate, and the Corporate trustee shall zllow interest thereon at sich rate
as the Corporate Trustee may allow on other deposits of a8 similer character and shall pay
suoh interest to the Company. The Corporate Trustee shall be fully protected‘ in acting
or relying upon any certificate provided for in this ArticleV, and shnlll not’ be z;quir:d
to investigave or inquire into any matters get forth therein, but in iz=ts discre ?n ;iy’
and 1f requested in writing by the holders or not less than twenty=five per cemt. 25 n
principal amount of the bomds hereby secured st the time outstanding and 1f furnished with
security and indemnity egainst its coste and expenses, satisfactory tothe c:rp:n::g:‘rusto
shall so investigate or inquire st the expense of the Company, The COrpura; T 4
shall not be responsible for the spplicstion of any money paid by it to the Company pu

suant to the provisions of this Article V,
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