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:ztﬁs:;t)\;‘!l\zho:ewgéztssa:d cash 18 deposited, The Company shall be entitled to receive inter]
Ptk ohazaeter [} qt:ash at -the n_ate Paid by the Corporate Trustee on other deposits
Sosita e e ;r ;hehT:eaoluuons, certificates, affidavits and opinions shall be
e ¢ Trustees.as to the faots stated therein, and shall be deened
en to be full suthority and proteotion to ‘the Trustees for the payment of
mogeys to the Company as herein provided, : Sy

th;:e::::nf;r y:tbonds shall be aut}}.-.nbicnted or delivered by the Corporate Trustee under
P e ot'tlt';o the knowledgedof the Corporate TRustee, default-exists hereunder in
nacsts o ::Znout“:n;:;;x.\mta or conditions contatnet'i hgrein,or in.the bonds secured

ARTICLE III. pELR R
; ; ' " COVENANTS OF THE COMPANY, i !
The Company covenants with the Trustees as hereinafter in this-Article set forth:
Section 1, Duly and’ punctually the Cor will pay the prinoipa 61ip
each and'every of the bonds, at the dates x:wpluhes gnwd in ti: mun:o: :e‘ﬁt:::::e:: :;e =
bonds or'in the coupons thersto belonging and comply with the covenants thereof, accord-
irg to the true intent and meaning thereof. The COmpany hereby assumes the payment of al|.

such texes and govermental charges as the Companymay by eny such bonds or otherwise herein
have sgreed to pay, 2 : £

The Company will reimburse to the holder of the bonds’ of Series A {ssued hereunder, whan
paid by said holder, all taxes(other than succession and inheritance taxes) assessed,at,a
rate of taxation not exceeding the rate existing at the date of this indenture, ‘by the
Commonwealth of Pennsylvania, and/ or the State of Connecticut, or any subdivisions thereof
upon such bondcor upon such holder as a resident of said Commonwealth, and/ or of said
State, by reason of the ownership thereof, upon a duly verified request for sueh reimburse-
ment, stating the number of bonds and setting forth the fact of ownership at the date when
such taxation was sssessed, and that such tax was assessed upon and paid by said holder
as a resident of the Commomwealth of Pennsylvania, and/ or of the State of Conneetiout,
holding said bond, Such request shall be made to the Company én writing st its office, or
at the office of the Corporate Trustee, in the Borough of Manhattan, City and State of New
York, within a period of sixty days from the date of each and every suth payment of such tax
by said holder, and the Company shall not be liable to reimburse said holder for any tex,
| unless such request be made within such period; and it shall in no eveni be liable to reim-
burse seid helder for eny inmtsrest or panalty asssesed upom or EBidiinisdditionctalthatanas,
nt of said tax as originally assessed.. =

The interest-on the coupon bonds shall be payable only upon presentation and surrender
of the several coupons for such interest as they respectively mature, and when paid such
coupons shall forthwith be cancelled, The. interest on the registered bonds without coupons
shell be payable only to the registered holders thereof as the same appear on the registra-
tion books kept for that purpose at the office of the Corporate Trustee as registrar for
the Company, . s A :

“The Company may provide at the time of the, creation of any series other than Series A, tb
that the bonds of such series may be convertidle, at the opziogﬁf the holder thereof, into
capital stock of the Company at such times and upon such terms and conditions as the Board
of Directors of the Company may determine and a8 shall be appropriately expressed in the
bonds of such series, Any such right of conversion, however, shall be subject to sich prior
authorization therreof by the stockholders of the Company and by such public service comm-
ision or other govermental body as may have jurisdiction in regard thereto, as may then, in|
the f. counsel selectyby the company and acc&ptabla to, the Corportate Trustee (who
may be counsel for the Company), be required by law.,

“The bonds of each series and the coupons to be attuched thereto may contain such provis-|
ions, specification s, descriptive words and recitals, and moy have such }egends printed,
lithographed or engraved thereon, not inconsistent with the provisions of this indenture
as may be required to comply with the rules of any stock exchange or-to conform %o in res-
pect thereto, or as may be desired by the Board of Directors of the Company and approved by
the Corporate Trustes in its discretion. : s s ; :
In order to prevent any accumulation of coupons and olaims for interest after maturity-
the Compaﬁy will not, directly or indirectly, extend or asseht to the extension of the time
for payﬁagt of any coupons or olaims for interest on any of the bopds, and the Company will
not directly or indirectly be a party to or approve of such arrangement by purchesing or
funding such co=upons or claims for 1nvere§t or in any othor mainsF.

Section 2, The Company is lawfully seized and possessed of the property hereby mortgaged
pledged and essigned, free from {ncumbrance, and has good and lawful authority to mortgage
and convey said property and will warrent and defend the title thereto to the Trustees,
their successors and assigns, for the benefit of the holders for the time being of the bondp
issued and to be issued hereunder aéainst the claims snd demands of all persons whomso-ever|
Section 3.. This indenture 1is and shall always be kept and paintained a valid first lien
upon the trust estats as it now exists; .and upon all the property which shall,at any time
hereafter be or become subject to the lien hereof, and the Company will not voluntarily
craate‘nor suffer to be created any debt, lien or charge which.would :; p:ior tot:he 1;0n
u the trust estate or. any part thereof, or upon the income thereof;
:ft;?;sizﬁg:nztzzhsp:;ter the seme. shall accrue, will pay or cause to bqngispyarged, or wili
make adequate provisions to satisfy. and discharge, all lewful claims and demands ot\meo::z:_
ies, laborers and others which, if unpaid, might by law be entitled to precedence over. ‘
indenture 88 a lien or charge upon the trust estate, or some part thereof, or the ;9 :




