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mithenticated and delivered,
Section 3. At the optio»
shall be substentially of the tenor

n of the Company the bonds mey be issued in series and
ard purport of the general forme hereinabove

n dated, and be payable at such times and places, and
ggﬁrﬂx’ﬁ:?;ezze’&?fsﬁiﬁrdms ?md al such rggggn_(l\we_;;ceeding eight per centum (=%)
per annum) and be subject to redemption at such,other terms and provisions not in
conflict with the general forms hereinbefore ’25& é‘or h as from time to time shall
be fixed and determined by the Board of Directors,prior!to the 1sguxance thereof,
and as shall be stated in ssid bonds, The Comgany mey sell or dispose of any
‘ponds issusble hereunder at such discount from the principal amount vhereof as may
be determined by tte Reerd of directors, and nothing herein contnined as to the
rate of interest on sny bonds issued hereunder shall in any wiee affect the right g
of the Company to sell bonds et e discount as aforesaid, The bonds of each series
shell be distinctlj designated in such manner as shall be sstisfactory to the Corpor-
ate Trustee, and each bon issued hereunder shall bear upon the face thercof and
the designation so selected for the series to which it belongs, All bonds of the

same series shall be identieal in terms end conditions of issue, The Ronds .of the
aeme series mAy, aS hereinafter provided, be of different denominations, und from
coupon bonds of other denominations than-One ‘Thousand Dollars ($1,000) any provi-
sion for registretion of the principsl of such coupon bonds may be omitted; and thepe
may Aleo be omiffed from sny bonde of any series provisions as to interchengesbilify
of coupon bonds of different denominations and of exchange of coupon bonds for full
-y registored bonds.; and there may also be omitted from any series any provision

for fully registered bonds of such series,

8 . At the option of the CoCm ‘from time to time any of the bonds
may be ggé’é\?geg, authengicgbéd and delivere nmt;riginally, ef{ther as coupon bonds or

registered bonds without coupons. The coupon bonds may be of the denominations of
One Hundred Dollars ($100) or Five Hundred #500) or Ome Thousand ($1,000). The
coupon bonds of each series of the denomination of One Hundred Dollars ($100)

shall be numbered consecutively from C-1 upwards; of the denomination of rive Hundrs
¢d Dollars ($500) shall be nurbered consecutively from D-1 upwards; ond of the
denomination. of Cne Thoussand Dollars (@$1,000) shall be mnumberéd consecutively
from ¥-1 upwards, The coupon bonds of each series shall bear a dateto be fixed by
the Board of Directord of the Compsny at the time such series is created, and shall
bear intereast from such date, The registered bonds mey be of the denomination of
One Hundred Dollars ($100), Five Hundred Dollars ($500) or One Thoussnd Dollars
{£i,000), or such muitiples of Cne Thousand Dollars ($1,00C) ss the boerd of Direc-
tors of the Company may by rssolution suthorize, The registered bonds shall res-
pectivoly be dated the date of issue, and shall bear interest from the intorest pay-
ment dete next preceding the date of issue (except +that if any such bond shall be
iseued on any interest payment date it shall beer interest from its date),

\'Tnenfi'ér;y honds shall be igsued in the first instance us registered bonds without
coupons,there shall be reserved by the Company and held by the Corporate Trustee
unissued an aggregube face amount of coupon bonds of the same series equal to the
aggregate face mmount of the registered bonds co issusd, and the serial number or
numbers of the coupon bords so reserved shall be endorsed on the registered bonds
issued in lieu thereof.

Section 5. The Cémpany will keep st the offfce of the Corporate Trustee, in the
City of New York, as registrar for the Company, books for the registration and tran-
sfer of the bonds, nand upon presentatien for such purpose the Corporate Trustes, as/
registrar of the Company, shall, upon such reasciable regulations as it may pre-
seribe, register as to principal any coupon bond issucd thereunder, The holder of
any coupon bond -Containing & provision for regirtraticn may have the ownership
thereof registered on sald books end registration noted on the bond., After such
registretion ao transfer shall be vdlid unless made on 2ald hooks by the registered
holder in person or by his attorney duly authorized and similarly noted on the bond.

But the same may be discharged from registration by being in like manner trans-
ferred to "beaver” and thereupon Tranaferability by delivery shall be restored, but
such bond may agajn from time Yo time be registered or transfereed to bearer as be-
fore, Such registration, however, shsll not effect the negotiambility of the coupons
belongéuy to such bond; but every such coupon shall continue to pass by delivery
merely and shall remain payeble to bearer, ‘ )

Section 6. When ever any coupon bond or bonds of the deromination of Cne Thouo-
and Dollars ($1,000), and of the sams series, together with all unmatured coupons
thereto belonging, shall be surrendered in accoddnte with provisions contained in
sald bonds for exchange for registered bonds, the Company shall =xecute end the Cor=-
porate Trustee shall authenticate and deldiver in exchange therefor a 1ike principal
amount of registered bonds without coupons of the same series, which shall have en=
dorsed thereon the serial number or numbers borne by the coupon bond or bonds so
surrendered for exchange.

Whenever any registered bond or bonds without coupons aggregating in principal
arount One Thousand Dollars ($1,000), or any multiple of One Thousahd Dollars ($1,000}
and of the same series, shell be surrenderac for exchange for a coupon bond or bonds,
The Compony sh.all execute and the Corvorate Trustee shall aUthenticate and deliver X
in exchange therefor a like principal smount in coupon bonds of the denomination of

One Thousand Dollars (8$1,000) and of the same series, bearing the same number, or
euch bearing one of the numbers endorsed upom the registered bond or hends so surr=

eiderea, which coupon bond or bonds shall have mttached thereto a)l unmatured
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