; H | party of the seczond part, to be now lawfully seized of said premises, and to now '= ‘
8 have good right to sell or convey the seme, and that the same are free of all en-
cumbrances, and warrant(s) tEctitle to the same,

Provided,- this mortgage is given té secure the payment by the partyb'y-ies) of the
first part to the party of the second part, at its offices in the City of Wichita
Kansas, of the sum of $8000,00,with interest at the rate of six per cent per annum
payable emiannually, evidenced by a certain promissory note of even date herewith,
executed by the part(y-ies) of the first part to the party of the second part con-
ditioned for the payment of said sum and interest on the amortization plan in sixty
five equal semi-annul payments and a sixty-sixth or final payment, unless sooner

i matured by extra payments on account of principal pursuant to the provisions of

4 the Federal Farm Loan Act and in accordance with amortization te'.)es provided by
the Federal Farm Loan Board which promissory note further provides that all pay-
ments not made when due shall bear interést from the due date to the date of pay-
ment at the highest pate authorized by the state of Kansas, not exceeding eight
per cent per annum,

H Now if the said part(y-ies) of the first partv shall make when due, all
U payments provided for in said note, and perform all the conditions hereinafter set
; out, them this mortgage shall be void, therwise to be and remain in full force and
effect.

e

—

Part(y-ies) of the first part agree(s) to keep the buildings and im=

provements an the premises above conveyed insured in the sum of $4000,00 in an in- -
surance compeny to be appwoved by Darty of' ‘t}}e'“second J):u't MSuch policy or policies

of insurance to be deposited with pux‘ty “6F “the “setond partyas its interests may
appear,

Part(y-ies) of the first part agree(s) to pay when due all taxes,
it ; charges and assments legally levied against the property herein conveyed, ;
Part(y-ies) of the first part in the application for loan,ha(s-ve) made
certain representations to party of the s2cond part as to the purpose or purposes for
which the money loaned on this mortgage was boprdwed, Such representations are here-
by specifically referred to and made part of this mortgage.
This mortgage is made to said party of the, second part as a Federal
Land Bank doing business under "The Federal Farm Loan Act" and is hereby agreed to ),
be in all respects subject to and govergned by the t:rms and provisions of said Act. :
In the event that part(y-ies) of the first part shall fail to pay eny
- taxes or assessments against said premises when due or to maintain insurance as
herinabove provided for,party of the second part may make such paymenis’'or provide
. such insurance,and the amount paid therefor shall become subject to the lien of
i this mortgege,and bear interest from the date of payment at the highest rate au-
thorized by this State not exceeding eight per cent per annum. T
Ané to further secure the payment of sild note the part(y-ies) of the 8
first part hereby assign(s) to the party of the second pu.rt,' in whole or,at the {
option of the second party,in such amounts or such proportionate part or parts as |
the second party may from tire to time designate, all the rents royalties, payments
and delay moneys that may from time to time become due and payable on account of
any and all oil and gas mining leases or mineral leases of any kind now wxisting ob
that may hereafter come into existence covering the above described lands, and all .
moneys received by the second party by reason of this assigment shall be aplied:
first, to the payments of matured installments;and second the balancejif any, to
the prineipal remaining unp:id; provided, that nothing herein shall be construed
45 8 waiver of the priority of the lien created by this mortgage over any such g
1 lease made subsequent to the date of this mortgage.
If any of the payments in the above descrided note be not paid when
u due, or if pnrt(y-ies) of the first part shall premit any taxes or assessments
i on said land to become delinquent, or fail tc keep the buildings ahd improvements
insured as herein provided, or &pply the proceeds of this loan to substantially
i different purposes fram those for which it was obtained, or shall willfully or by
! neglect. premit any unreasonable depreciation of the value of said premises or the
buildingvs and improvements thereon, or shall sell, convey, remove orpremit to be
iremoved “rom said premises ahy of said buildings or improvements, or shill fail
i ito keep and preform all and singular the covenants,gonditions and agreements herein
! icontained then the whole note hereby secured shall at the option of the party of the
lsecond part, become immedintly due and payable,and this mortgage subject to fore-
iclozmre. *
At any,period after five years from the dat» hereof, part(y-ics) of
1k 3 i"t,he first part he(s-ve) the privilege of paying any number of installment payments,
18 or nny portion thereof,on account of-the principal of the debt herebg secured.
| D‘Jch additional payments are not to reduce thereafter the perdiodical payments
i herein contracted to be mede, but are to operate to gcschnrge the loan at an
| earlier date,by reducing the percentage applicable to interest and 1ncr°asing the {
X i purcunf.age applicable to principal. |
2 v bt digd 8 ‘ Witness the hands and seals of the part(y-izs) of the firsb,day “and (
R n 11 year first above written.
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