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Fs\éﬁ to conform to or comply with any of the foregoing conditicns or agresments, the whole sum

.g second part, his successors and assigns, forever, against the lawful claims of all persons

ﬁ
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Z

NORTABE,

m 5
e h-hio indenture, made this first day of April, in the year of our lord one thousand
nine hundred and twendy one, by and between Tha Lawrence Mercantile Company, bv C. W. Mei-
e 3 3 3
it;, Plf‘\eu'!dent and A. F. Fussall, Seeretary, of the City of Lawrence, County of Douglas,
; ate of Fansas, partiss of the ©ipst part, and Theo C. Mueller, Treasurer of the Fansas
e .
}:,ser:e Investment Company, Topeka, ¥ansas, or his successor as such Treasurer, Trustee,
pzﬁtt ? holders of certain firs4 mortgace bonds of even date herwith, party of the second

Aitnes " ] i

f:’—r;“‘v‘ seth, that the saidparties of the first part, for and in consideration of the
)st of Fifteen Thousand (1%5,000) Dollars, to them in hand paid by the said party of the

u T ! 3

sre‘goed ?:Pu, the receint whereof is hereby ashnowledpad, have eranted, Pargained and Sold,
nf tF.J/ bhese presents do grant, Eargain, Sell, convey and Confirm, unto th2 said party
3 ‘e“se_cond ;.mrt, and to his suzedssors and assigns, forever, all of the following-
escrived tract, piece or parcel of land, lyirg and situated {n the City of Lawrenas,
County of Douglas and State of ¥ansas, to wit:

Levee Lots Nurbered Mire (C) and Ten (10).

To have and to held the same, with all and sinpular the hareditaments and app|
thereunto beloncing, or in mywise appertaining, and all rirhts of hemestead exenption, un+
to th2 siid party of the sesond part, and to his successors and nssigns, foraver, And the
sald partiss of 4he first part do hereby covenant and agree, that at the delivery hereof
they are the lawfil owners of tha premises above granted, and seized of a pocd and indefens
sidle estate or inheritance thercin, free and clear of all Iinsurmbrances, and that they
%111 Warrant and Defend the sare in the quiat and peaceable possession ot said party of the

irtenances

whomsoever,

Provided always, and this instrurent is made, 2xecuted and delivered upon the following
conditions, to wit:

First, said the Lawrence Mereantile Company ara Justly indebted unto the said party of
the second part in the principal sum of #ifteen Thonsand (15,0CC) Dollars, lawful rorey of
the TU'nited States of Arerica, being for a loan therecf, rade by the said party of the
second part to the seid The Lawrence lMercantile Company and vayabie nccorr!:p‘}r‘ to the tenor

A

and effect of 30 certnin First Nor ;e Real fstat2 Fonds, nurbered 1 to 20 inclusive,
executed and delivered by +he said parties of the first part bearing the date April 1st,
1921, and payahle to the order of the said Theo C. Mueller, Treaisurer of The Kansas
Keserve Investment Comoany, or his successor as such Treasurar, Trustee, maturing April
1st, 1926, at the office of The Kansas Reserve Investment Company, Tepaka, Kansas, with
interest thereon from date until maturity nt the rate of seven per cen%, per annum, pay-
~ atove semi-annually, on the first days of April and Nctober in each yeas and ten per cent,
‘per annur, after maturity, the installments of interest being further evidenced by appro-
priate couavons attached to each of said principal bonds, ans of even datz btherewith, and
payable to the ordar of said Theo C. lmeller, Tresasurer of The Kansis Reserve Investment
Company, or his successor as such Traasurer, Trustee, at the office ol The Kansas Reserve
Investment Company, Topeka, Kansas,

Second, Said parties of the first part hereby agree to pay all taxes and assessments
levied upon said premises when the same are due, and insurance premiums for the amcunt of
insurance hereinafter specified, and if not so paid the said party of the second part or
the legal holder or holders of this wortgage, may, without notice deslare the whole sum
of money herein secured due und payudble at once, or mar elect to pay such tazes, nssess-
ments and insurance premiums, and the amount so paid shall be a lien on the premises aforeq
said and be secured by this mortgage, and collected in th2 same manner as the orincipal
J debt hereby seenred, with interest theraon at “he rate of ten per cent, per annum, But
whether the legal holder of holders of this mortgase elect to pay such taxes, assessments
or insurance premiums or nob, iv is distinstly undersiood that the legal holder or holders
hereof may imrediately cause the mortgage to be foreclesed, and shall be entitled to
immedinte possession of tha pramises, and the rents and issues and profits thereof,

Third. Said parties of the first part hereby agree to lkeep all buildings, fences and
other improvements upon said pramises in as good repair and econdition as the sare are in
“at this date, and abstain from the sormission of waste on said premiser until the bonds
hereby secured are fully paid,

Fourth, Said parties of tha first part hereby agree to procura and maintain policies of
insurance on thz buildinzs erected and to be erscted upon th2 above-descrited premises, In
some responsible insurance company, to the amount of Fifteen Thousand {15,000) Dollars,

“loss, if any; payabls to the morigagee or his assigns as the interest of the bond-holdars
shall appear. And it is further agreed, that every such policy of insurance shall be hold
™ by the party of the sscond part, or the legal holder or holders ol sald tonds, as collaters-
al or additional security for *tha payment of the same, and (the person or persons so hold-

N ing any such policy of insurance shall be the right to collect and receive any and all

§ moneys which may at any time become vayable and receivadble ther=on; and apply the same,

.| when received, to the payment of said bonds, together with the costs and expenses inecurred
Y in collecting said insurance; or may elect %o have tuildings repaired, or new bnildings
erechoed on the aforzsaid mertgaged premises. Said party of the second part, or the legal
holder or holders of said bonds, may deliver said policy of sald parties of the first, and
and remire the collection of the same, and payment made of the proceeds as last above
Y-mentioned,

A Fifth. Said parties of the first pari hersby agres that 1f the rrakers of said bonds sha
S fail to pay, or cause to be paid, any part of the said money, either orincipal or interest
d according %G the tenor and effect of said bonds and coupons, when the sare become due, or

.
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of money hereby szcured shall, at ths option or the legal holder cr holders heraof become
due end payable at once, without notice.




