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| | | Every bond so delivered to and received b
B8 I = Bl 3 y said 'Prustee for the purpose aforesaid, with the
: ‘ B g:"i‘:‘;ﬁ‘,‘ﬂ*{)‘g :%‘;pgx‘::, Shﬂli-l immediately be canceled by said Trusgger,’ and no other bond shall

R 3}13‘!’11?1“!1\ ﬂll; place and stead thereof. 3
on, - ghall be’ fully p;id 5 a . tbf bonds hereby secured, together with the interest theres=
b Al e aaty rulean satisfied, the Company will make all reports and will comply
: i e idontive ad&inisérauvs' regulations andorders of any national, state, legislative,

4 of regulatlzion S ervigi or judicial body, commission, or offiecer, exercisirg any power
it aesa D . on over it, or any part of the Trust Estate; provided, however,
fneds lawmg nydmay n good faith contest any such law, act, rule, regulation, or order
bitle ol ths T:Eﬁ:gzsgnﬂyle manner which will not endanger or subject to forfeiture the
o dny part of the Trust Estate.

g Section 4. The Company covenants that it will promptly pay all rents and royalts
ies due, or to become due, under the terms of ench and all of the oil and gas leases here=
inabove described, 1t the respective times therein specified for payment, and will other=
wise fully perform the covenants and conditions of said leases and each of them; and further
i that it will Paithfully observe and perform all obligations and make all other payments

) required by the terms of any other agreement, franchise, right, or privilege included in
The Trust Estate at the times, and in accordance with the conditions therein specified,
and f‘hat 1t will neither do, nor leave undone, any act the doing or omission to do which
shall cause the forfeiture of said leases, agreements, franchises, rights or privideges,
to the end that the interest of the Company therein may be at all times preserved unim-
paired, as security for the bonds; provided, however, that nothing herein contained shall
require the Company to continue the payment of remtals, or perform other obligations under
: leases which are nor producing and are no longer profitable to the Company, snd provided
further, that nothing herein contained shall reguire the Company to make any of the afore=-
said payments, or observé any of the aforesaid obligations so long a8 it shall in good
faith, and by appropriate legal proceedings, or otherwise, contest its 1iability therefor,
unless thereby the title of the Trustees to any part of the Trust Estate may be endangered”
or rendered sufjject to forfeiture,

Ssction 5. That the Compary from time to time will punctually pay and discharge
when due, and before the same become delinquent, all taxes, assessments and governmental esx
: charges of every kind and character, levied, imposed or assessed under any present or fub-
ure law by the United States, or by any state or subdivision thereof, upon the Trust Estate
od. or any part thereof, including all oil or gas produced therefrom, and further, that it
will pay and discharge all taxes .and charges lavied or assessed upon the incume or profits
derived from the Trust Estate, or upon the interest of the Trustees in said estate, so
far as it may lavfully do so without affecting the validity or negotiability of said bonds
the lien whereof might or could be held to be prior to the lien hereof, to the end that the
priority of lien of this Indenture shall ab all times be fully preserved as against such
1iens; and the Company further covenants that it will not commit or suffer any waste of the
trust Estate, and that it will promptly pay or cause to be discharged, or willlmake ade-
quate provision for the satisfaction or discharge of all lawful claims and demands of
1 mechanies, laborers, materialmen, or others entitled to ldiéns under the Mechanic's Lien
Laws, or other statutes or laws which, it unpaid, might by law be given precedence to thig
Indenture as a lien upon any part of the trust Estate or the income thereof; provided,
however, that nothing in this section contained shall require the Company to pay any taxes
assessments, charges, or other lien or claim against any part of the Trust Estate so long
as the Company shall in good faith, and by appropriate legal proceedings, or otherwise,
contest the validity thereof, unless thereby the title of the Trustees to any part of the
Trust Estate may be endangered or rendered subject to forfelture.

In case the Company shall fail to pay in due season as hereinabove provided, any such
taxes, assessments, charges or liens, then the Trustees may, at their option, and without
W being obliged todo so, or to make and inquiry as to the validity thereof, pay the same, an
shall first be reimbursed the amount so paid with interest from date of payment at the rat
of 6 per cent per annum, out of the Trust Estate and the proceeds thereof, before the pay-
rent of any of the principal or interest of any of said bonds, and any such payment by the
Trustees shall be without impairment of, or prejudice to, any of the rights of the Trustee
under this Indenture by reason of such default by the Company.

Section 6. The Company will, at all times, so long as any of the bonds or coupons
remain unpaid, inaure and keep insured against loss or damage by fire, or other casualty,
the following portions of the trust estite, that is to say; All steel storage tanks and
contents thereof, having s capacity of 10,000 barrels or more; all warehouses and contents
thereof; all gareges and contents thereof; and all dwellings of the reasonable valie of
$1,000,00 or more each; and will further insure such other portions of the trust estate asjin
the discretion of the Company it may deem neoessary and proper to protect against loss or
damage by fire or other casualty. All insurance so effected shall be in amounts which
corporation of like character usnally carry upon property of the same kind, and under like
conditions, and shall be for the benefit of, and payable in case of loss, to the Trustees as
their intsrest may appear, :

The Corpany 7ill take out such insurance in reputable insurance companies and will
deliver to the Corporate Trustee duplicate receipts for all premiums necessarily paid in
keeping up such insurance. In case of loss or damage as aforesaid, the-Gompany—to-make—anytof-
-aforesaid :payments-,:or-_-_obsenue.mw_nf_theaaforosaid-obl-igetri ons-8o-long—as—i-t-shall—in—
good-!‘aith,-and_hy_appmpniate..legal‘proaeadmga,-»on'—otherwiso-oonteot-any appraisement, ad-
L Sustment, or set.lement agreed upon by the Company and any engineer or insuranoce company,
may be consented to by said Corporate Trustee, and the Trustees shall in no way be~liable
-for the collection of any insurance moneys in case of such loss or damage. In case of any
loss or damage covered by insurance policies payable to the trustees, all insurance money




