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part, in consideration of the actual loan of the said sum, and payable to the order |
of the said party of the second part, with interest thereon at the rate of seven per |
cent per annum, payable on the 19th days of July and Jamuary in each year, according |
to the terms of interest notes thersunto attached;both principal and interest and all}
other indebtedness accruing hereunder being payable in lawful money of the United i
States of America, at National Bank of Commerce, New York, N.Y. or at such other place
as the legal holder of the principal note may in writing deisgnate, and all of said |
notes bearing ten per cent interest after maturity. ° i

Second. That the parties of the first part agree to keep all fences, buildings and |
improvements on the said premises in as good repail as they are at the date hereof; to

| permit no waste of any kind; to keep all the buildings which are now or may hereafter

be upon the premises unceasingly -insured to the amount of Seven Hundred Collars, in
insurance companies acceptable to the party of the secord part, with policies payable!
to it in case of loss, to the amount then secured by this mortgagn; to assign and

{ deliver to it, with satisfactory mortgagee clauses, all the policies of insuranece on i

said buildings and to pay all insurance premiums when due. In case of loss it is

: agreed that the party of the second part may collect the insurance moneys or may de- |

H

liver the polieies to the said parties of the first part for collection., At the elect-
don of the said party of the second part, the insurance moneys shall be applied either
on the indebtedness secured hereby or in rebuilding. H
Third. That the party of the second part may make any payments necessary to remove |
or extinguish any prior or outstanding title, lien or incumbrance on the premises here-
by conveyed, and may pay any unpaid taxes or assessments charged against said property

{ and may insure said property if default be made in the covenant to insure; and any

i

surs so paid shall become a lien upon the above-described real estate, and be secured
by this mortgage, and may be recovered, with interest at ten per cent, in any suit for
the foreclosure of this mortgage. In case of foreclosure it is agreed that the Judg- |

| ment rendered shall provide that the whole of said real estatgS8hall be sold together |

and not in parcels,

Fourth, That in case of default of any of the covenants or agresments herein aontain-
ed, the rents and profits of the said premises are pledged to the party of the second
part as additional and collateral securﬁ'y for the payment of all the indebtedness

! secured hereby, and the said party of the second part is entitled to the possession of
| said property, by a receiver or otherwise, as it may elect.

Fifth, That the parties of the -first part hereby agree to pay all taxes and asseas-

| ments, general or special, which may be assessed in the State of Kansas upon the said

premises or upon the interest of the party of the second part therein, and if at any |
time any law, either state or federal, should be passed making any change in the tax ;
laws now existing by which any additienal or increased tax is sought to be imposed |

| directly or indirectly upon the holder of this mortgage, the debt hereby secuired shall
| at the option of the party of the second part, become immediately due and collectible
| notwithstanding anything contained in this mortgage or any law hereafter enacted. The
parties of the first part further agree not to permit all or any part of the taxes or,

| assessments to become or remain delinquent, nor to permit the said property or any

| part thereof or any interest therein to be sold for taxes.

i

Sixth, that the parties hereto further agree that all the covenants and agreecents |

| of the parties of the first part herein contained shall extend to und bind their heirs
! executors, administrators, successors and assigns, and shall inure to the benefit of |
{ the party of the second part,- its successors and assigns. ; {

Seventh, As additional and collateral security for the payment of the said note the

! mortgagor heredby assign to said rortgagee, its successors and assigns, cll the rights
i and benefits acoruing to the partics of the first part under all oil, gas or minerali

leases on said premises, this assignment to terminate and becorme void upon.release of
this mortgage. Provided, however, that said party of the sesond part, its suecessors§
and assigns, shall be chargeable with no responsibility with reference to such right.s;
and benefits nor be accountable therefor except as to sums actually collected by it |
or them, and that the lessees in any such leases shall account for such rights. or

| benefits to the party of the first part or his assigns until notified by legal holder;

hereof to account for and to pay over the same to such legal holder. i
Eighth. That if such payments be made as are herein specified, this conveyance shall

{ be void; but if any note herein desecribed whether for principal or interest, or any

part of the indebtedness secured by this Mortgnge or any interest thereon, be not i
imid when due, or if default be made in any covenant or agreement herein contained, |
then this conveyance shall become absolute and the whole of said principal note shall
immediately become due and payable at the option of the pwty of the second part; and
no failure of the party of the second part to exercise any option to declare the

| maturity of the debt hereby secured shall be deemed o waiver of right to exercise sucl

option at any other time as to any past, present or future default hereunder; and in;
case of default of payment of any sum herein covenanted to be paid when due, the said
first parties agree to pay to the said second party interest at the rate of ten per ¢
cent per annum, computed annually on said principal note, from the date of default to
the time when said principal and interest shall be fully paid. !

In witness whereof, the said parties of the first part have hereunto sub- ;
seribed their names and affixed their seals on the day and year above mentioned.

(Seal) ‘
(sesl) |

Arthur E. Holcom,
Nellie Holcom,




