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To have and to hold the same, with all and singular the hereditaments and appurt- T ? !
&

Y

i
i
Z enances thereunto belonging, or in anywise appertaining, and all rights of homestead |
i exemption, unto the said party of the second part, and to its heirs and assigns, for-|

{ ever, And the said parties of the first part do hereby covenant and agree that at theii g
| hereof they nre the lawful owner of the premises above granted, and seized of a good | ?\
| andfindefeasiblepstate of inheritance Therein, free and clear of all incumbrances, and|
! that they will warrant and defend the same in the quiet and peaceable possession of |
+ said party of the second part its heirs and assigns, forever, sgainst the lawful
claims of all persons whomsoever, :
Provided always, and this instrument is made, executed and delivered upon the fol-
lowing conditions, to wit: . ; . :
Pirst, said parties of the first part are justly indebted unto the said party of
! the second part in the principal sum of Five Thousand Collars, lawful money of the |
United States of America, being for a loan therz2of made by the said party of the second
part to the sdid firsi parties and payable according to the tenor and effect of one
certain First Mortgaze Real Estate Note, this day exeented and delivered by the said ! :
: parties of the fiirst part bearing date December 1st, 1920, payable to the order of the%
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said perty of the second part Five years after date, at its office in Lawrence Karsas
{with interest thergon from date until maturity at the rate of 6-;'; per cent. per annum
payable semi-annually, on the first days of June and Noverber 1in each year, and 10
per cent. per annum after maturity, the installments of interest teing further evid-
ienced by ten coupons attached to said principal note, and of even date herswith, and i S
payable to the order of said party of the second part at its office in Lawrence Kanaas !
Second, Said parties of the first part hereby agree to pay all taxes and ussessmentsg
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levied upon said premises when the same are due, and insurance premiums for thke amount
of insurance hereafter specified; and if not so paid the said party of tte second part,
b or the legal holder o¥ holders of this mortgage, may without notice, declare the whole
sum of money herein secured, due and payable at once, or.may eleet to pay such taxes, &)
assessments and insurance premiums; and the amount so paid shall be a lien on the pre-
mises aforesaid, and be secured by this mortgage, and collected in the sare manner as
the principal debt hereby secured, with interest thereon at the vate of 10 per cent. :
per ennum. But whether the 12gal holder or holders of this mortgage elect to pay such |
taxes, assessments or insurance premiums, or not, it is distinctly understood that the }
legal holder or holders her2of may immediately cause this mortgage to be foreclosed, (\\
B8 and ghall be entitled to immadiate possession of the prerises and the rents, issues =

g 3 and profits therzof, : - § N
i Third, Suid parties of the first part hereby agree to keep all buildings, fences and '° s
|} E other improvements upbn said premises in as good repair and condition a3 the same are \g‘k{
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in at this flute,‘ and abatain from the commission of waste on said. premises until the
note hereby secured is fully paid, = s

Fourth., Said parties of th2 first hereby agree to procure and maintain policies of N
§ insurance on the buildings erectad and to be erected upon the above deseribed premises
i in some responsible insurance company, to the satisfaction of the legal holder or
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Pifth, said parties of the first part hereby agree that if the maker of said
note shall fail to pay or cause to be paid any pirt of siaid money, either prineipal \{
or interest, according to the tenor and effect of said note and coupons, when the :3 \
same becores due, or to conform to or comply with any of the foregoing conditions or ‘§ i

holders of this mortgage to the amount of Three Thousand Dollars, loss, if any, payable ;“ ,'
to the mortgagee or 1ts sssigns. And it 1s further agreed that every sueh policy of g N "i \Q
g ‘; insurance shall be h2ld by the party of the second part, or the legal holder or holders \Qq Spalsie
3] i of said note, as collateral or andditional security for the payment of the same; and W t\) A }‘E
?; | B tte person or persons so holding any such policy of insurance shall have the right to & !i IRENY
57 1 collect and receive any ind all moneys which may at any time become payable and receiv- i §\§‘
] able ‘ttereon, and apply the same when received, to the payment of said note, together \;'\;“ \ig ! :\?F
E with the costs and expenses incurred in collecting said insurance, or may elect to © ¢ ! X:\
r have buildinge repaired or new buildings erected on the aforesaid mortgaged premises, Y N
] Sald party of the second part, or the legal holder or holders of said note, may deliver & \‘
i gaid policy to said parties of the first part, and require the collection of the same ‘}
}
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and payment made of the procends as last, above mentioned, X g\
N
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d agreerents, the whole sum of money hereby sccured shall, at the option of the legal N ?PE
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holder or holders hereof, become due and payable at once without notice.: O l i Q) s by
The foregoing conditions being performed, this covenant to be void; otherwise S ~ EE] 3 ‘; :
of full force and virtue, : ; SN "5'5\(1 }ﬁ
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Sixth, in case of default of payment of any sum herein covenanted to be paid,
for the period of thirty days ifter the sume becomes due, or in default of performance%@@
of any covenant herein contained, the said parties agree to pay to the said second 1< §
party and its assigns, interest at the rate of 10 per cent., per annum, computed
annually on said prinzipal note, from the date bhereof to the tirme when the money shalyy
be actually paid. Ang payments made on account of intersst shall be credited in said
computation so that the total amount of interest collected shall be, and not exceed, Q{,\&
the legal rate of 10 per cent. per annum,
mia In testimony whersof, the said parties of the first part have hereunto sub-
1 seribed name and affixed seal on the day and year above mentioned,
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i #illiam R. Nichols, (Seal)
Executed and delivered in Stella M. Hichols (Seal)
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