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Third; To procure and maintain policies of insurance on the buildings erected f
and to be erected upon the above deseribed premises in some responsible insurance com-!
pany, to the satisfaction of the legal holder or holders of this mortgage to the |
amount of No Dollars fire and lightning, and to the amount of.......Dollars tornado,. b
to which policies shall be attached mortgage clauses satisfactory to second party; |
and it is further agreed that every such pdlicy of insurance shall be held by the party
of the second part, or the legal holder or holders of said note, as collateral or i
additional security for the payment of the same; and the person or persons so holding !
any such policy of insurance shall have the right to collect and receive any and all |
moneys shich may at any time become payable, and receivable thereon, and apply the |
same when received, to the payment of said note or notes, less the costs and expenses :
incurred in collecting said insurance; or may elect to have buildings repaired, or new,
buildings erected on the aforesaid mortgaged premises. Said party of the second part, |
or the legal holder or holders of said note, may deliver said policy to said parties of
the first pert, and require the collection of thre same, and payrent made of the pro-
ceeds as last above mentioned.

Fourth: That if default occur in the performance of any covenant or condition
contained in this mortgage or in the note or coupons secured hereby, the whole sum of :
money hereby secured shall at the option of the legal holder or holders hereof become |
due and payable at once, without notice, and shall bear interest at the rate of ten !
per centum per annum payable semi-annually from date of first default, and no failure ;
on part of the second party to exercise any option to declare the maturity of the debt
hereby secured shall be deemed a waiver of right to exercise such option at any other |
time as to past, present or future default hereunder. . ‘

Fifth; To pay all taxes and assessments, general or special, excepting only the !
Federal Income Tax, which may be assessed in the State of Kansas upon tte said land, |
premises or property, or upon the interest of the party of the second part, therein,
yand while this mortgage is held by a non-resident of the state of Kansas upon this i
jmortgage or the debt secured hereby; without regard to any law heretofore enacted or
{hereafter to be enacted, imposing payment of the whole or any part thereof, upon the |
party of the second part, and that upon violation of this undertaking or the passage :
by the Staté of Kansas of a law imposing payment of the whole or any portion of any of
the taxes aforesaid upon the party of the second part, or upon the rendering by any
{court of competent jurisdiction of a décisfon that the uniertaking by the parties of
{the first part, as herein provided, to pay any taxes or assessments is legally inop- |
ierative, then, and in any such event, the debt hereby secured, without deduction, shall
!at the option of the party of the second part, become immediately due and collectible,
Inotwithstanding anything contained in this mortgage or any law hereafter enacted, f
| Six: That all the covenants and agreements of the parties of the first part !
!herein contained shall extend to and bind their heirs, executors, administrators, suc-
| cesaors and assigns, and shall in%ure to the benefit of the party of the second part, !
{its successors and assigns, L
{ Seventh: That in case of default of any of the covenants or agreements herein
| contained, or in the note or notes secured hereby, the rents and profits of the said
| premises are pledged to the party of the second part as additional and collateral
| security for the payment of all the indebtedness secured hereby, and the said party
| of the second part is entitled to the possession of said property by a receiver or '
{otherwise, as it may elect. As additional and collateral security for the payment of
i the note and indebtedness hereinbefore described, the said parties of the first part |
i hereby assign-to the said party of the second part all the profits, revenues, royalties
ﬁrights and benefits accruing or to accrue to them under all oil, gas or mineral leusesl
{on said premises, ’l‘ho'.;/e.ssignment to terminate and become null and void upon the release
jor. this mortgage by mortgagee or assigns,
i And the said parties of the firat part, for said consideration do hereby express-
| 1y waive all benefit of the exemption laws of the shte in which the property is i
| located. {
%1 In testimony whereof the said parties of the first part have hereunto subsecribed
| their names on the day and year first above mentioned. |

A. M. Rundle, .

Estate 0 Kansas, ............County, ss,

|

Mary Rundle,

Pe it remenbered, that on this tenth day of July A.D. Nineteen hundred and |
twenty before me, the undersigned, a Notary Public in and for said County and State, |
i came A. M. Rundle and Mary Rundle, husband and wife, who are personally known to me

! to be the identical persons describedj and who exscuted the foregoing mortgage deed, ‘

| and duly acknowledged the execution of the same to be their voluntary act and deed,

i
i
{
|
i
|

for the uses and purposes therein set forth, |

In testimony whereof, I have hsreunto subseribed my name and affixed my o!’!‘icia];

seal on the day and year last above written.. i
E. D. Thayer,

2 Notary Public, |

My commission expires Nov. 2, 1921, (L.S.) Osage County, Kansas, (

Kecorded July 15, 1920, s it 5 i
At 11:10 o'clock A.M. (‘%_j{}?)/)]g‘—{e/g,m(hf I
Reg stef of Teeds, {

e Fletar i
Ceputy. i




