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i (2) To enable the Company to make grants or conveyances on terms and conditions |
! {which inthe judgment of the Board of Dirsctors of the Company (a) will lead to the i
development of the rortgaged premises or the enhancement in the value of the mortgaged!
premises by the construction of railroads, the establishment of towns and industries,a|
ismd the establishment or construction of churches, schools, hospitals, assylums, court=-
houses and othep public institutions or buildings and the opening of roads, streets and
alleys, or (b) may be necessary or advisable for the purpose of compromising, adJusting
or settling any disputed title or claim to any part op parts of the Mortgaged Premises,
or for the purpose of rectifying, straightening or altering the boundaries of the
mortgsged premises. 3

The written request of the Company approved by resolution of its Board of
Directors (which in the cases above indicated shall set forth the Judgment of the
Board) setting forth the facts and réasons for the release, shall be accepted by the |
Trustee as sufficient to authorize it to execute a release in accordance with the i
+provisions of subparagraph (2) of this Section. i
| 2 Seetion 7. It is expressly covenanted and. agreed that the Company, its succesbf
iors and assigns, shall be suffered to sell any marketable timber and to make leases for
{the mining and production of
jfor using timber and other materials and the purchas
itimber and the lessee or lessees shall take and hold
{the teyms of sale and of said leases, respectively, in the sapge manner as if this Inden-
{ture or Mortgage had not been made, the lden hereof being deferred to the rights of such
-;purchgsep, purchasers, lessee or lessees and restricted to the rightsfzt‘ the Company inl
5such timber and in said leased premises, The Trustee, upon the written request of the |
;Company approved by a resoluiion of its Board of Directors, shall, notiwithstanding the!
|provisions of any other section of this Article, while the Company is not in default
‘hereunder to the knowledge of the Trustee, join in any such sale, lease or leases to

tevidence the fact that the lien of this Indenture is deferRed to any Buch sale, lease or
{leases, !

er of parchasers shall take such
the safd leased premises subject to

Section 8, In no event shall any purchaser or purchasers, of any property sol}!
jor disposed of under any provision of this Article be required to see to the application.
|0f ‘the purchase money, |
ST Section 9, 1t is understood and agreed that the proceeds of the sale of oil
.and gas or other minerals produced or mined and of any products thersof manufactured, |
irefined or produced, and of timber cut from the mortgaged premises, and all rents, i
iroyalties, earnings,,income, issues and other benefits peceived under leases or other {
contracts, shall be considered earnings of the Company and not the proceeds of the sale

tof' released property within the meaning of this Article, even though the Trustee may
bave executed a release of this mortgage in connection with any -such sale or lease,
| : AXRTICLE VI.

Concerning the trustee, {
i Section 1. The Trustee hereby accepts the Trusts imposed upon it by this
|indenture, but only upon the subject to the following express terms and conditions: i
| (a) The Trustee may execute any of the trusts oy powers hereof and perform any
iduties required of it, by or through attorneys, agents, receivers, or employees, and |
ishall be entitled to advice of counsel concerning all matters of trust hepeof and its i
iduties hepsunder, and may in all dases pay such reasonable compensation as it shall
ideem proper to all such attorneys, agents, yeceivers and employees as may reasonably be
jemployed in connection with the tyusts herzof, and the Company covenants and agrees to,
irepay upon demand all such outlays and expenditures so incurred. VWhenever in this in- i
-{denture 1t is provided that the Tpustee may or shall act upon the advice oy opinion of;
icounsel, such counsel,mey in the discretion of the Trustee, be the counsel for the !
‘Company. i
! (b) The Trustee shall not be responsible for any recitals herein or in said |
:bonds, or for insuring the mortgaged property or collecting any insupance moneys, or |
ifor the executioy, recording, registration, filing or refiling of this indenture opr of}
iany supplemental indenture or inStyument of further assurance, or for the validity of |
ithis indenture, or for the affixing or cadcellation of any pevenue stamps, or for the ;
isufficiency of the security for the bonds issued under or intended to be ‘secured hereby
{or for the value or title of any of the mortgaged property, or for the payment of or !
{Tor keeping down taxes, charges, assissments or liens upon the sare, or otherwise as to
fthe mainterance of the security hereof; and the Trustee shall not be bound to ascertain
50p inquire as to the performance or observance of any covenants, conditions op agreements
jon the part of the Company; bufthe Trustee may require of ths Company full int‘ormsucn;
jand advice as to the performence of the covenants, conditions and agreements aforesaid
iand as to the condition of the mortgaged property. The pecitals and statements in this!

. |indenture and in said bonds and coupons contained shall be taken as statements by the |

{Company and shall not be considered as made by or as 1mgosing' any obligation or liabilr
{1ty upon the Trustee. i

i (C) The Trustee shall not be accountable for the use of any bonds certified |
;or delivered hereundepr or of any of the proceeds of such bonds. Any money received by y.tm
{Trustee under any provision of this indenture may be treated by 1t, until it {s requi;ed
ito pay out the same conformable herewith, as a deposit without any liability for interest
;save such as during that time 1t shall allow to 1ts general depositors or shall agree |
;"with the Company to pay thereon. The Trustee may become the owner of bonds and coupons
isecured hersby with the same rights which 1t would have if not Trustee, !

! (d) The Trustee shall be protected in acting upon any notice, request, consent,
chrtii‘icate, order, affidavit, letter, telegram or other paper or document belisved tog’
{be genuine and corRect and to have been signed or sent by the proper person or persons,
jand the Trustee shall not be bound to recognize any psrson as a holder of any bond or|
icoupon or to take any action at his request unless such bond or coupon shall be depos-;
jited with the trustee, or submitted to 1t f6r inspection. Any action taken by the

| Trustee pursuant to this indenture upon the request or authority or consent of any
iperson who at the time of making such request or glving such authority or zonsent is

coal, 0il, gas and other minerals, with the ussual provisions
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