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et Until default hereunder, said:Associstion shall be-permitted to alter, improve i
Foit g; :g: i:nzzy building.or buildings, .or other.structures upon or under the'surgéce stf
bk 1rconveyed, if such.alterations, additions: or:improvements will in the op-:
n said Association-enable it .to use its-property.to better advantage. Said
, Association covenants in every case-of such:-alterations, improvements or additions
i to promptly and within a reasoriable time restove:r such-property -or substitute other
[ o 5:23:r§y, and-covenants-to keep its entire property hereby cohveyed up to as higﬁ
additiozréivggg;g£:;:§§?§le purpose.in every. respec? as before such altepations,
! If the trustee, as it-is authorized e p
; money, 2ither for premiums for 1nsur:nce o:nttt:ngis:;;tégzp::tgoﬁe:gg;nziiv:re:xgeggs
i sale or forfeiture for taxes-or assessments, or to yedemn the same from suchysnler
! or to purchase any .tax-title or claim thepson, or to remove Any ﬁechanic's lien 0;

; other lien or incumbrance ther=on, having priority over this indenture, or in defend-:
e ing any-suit in relation thereto, or in any manner prbtecting the title or estate
Bk gereby conveyad or intended to be conveyed; all money, 50 advanced or q;ggnded shall
| e’a charge secured by this indenture, I1n the §ime HAnner/as sdid Bonds,and coupons
fiad and shall be repaid with dnterest at eight per.cent per annum by said X%sociation oﬁ
| demand, but.nothing herein contained shall be construed ‘as.requiring the trustee to
| ¢ :gg:;tpiuggéégszgg:gz,igr to advgnce.or expend money for taxes or assessments, or for,

T aid. = i

Said Association covenants faithfully to the principal su v :
a?d coupons when the same shall become pagable?aiccord?:g toptie t:io:l:h::e::fdngo¥:?
this indenture.is_heretofore.particularly provided and mentioned, on presentation i
_sndfsurrender of said,coupons. and bonds respectively; and covenants well-and truly to§
ggiao§m&according,to the. true intent and meaning thereof,.all other covenants by it i
% ndenture madesor stipulated herein on its part to be kept-and performed.

If default be made by said association in any manner hereunder and continue for
sixty days after written notice by the holder of any bonds hersby secured, addressed
to said Association and. left at its house or home to be erected on the property herein
| described, and a similar notice addressed to and left at the office of the trustee
specifying-the default complained of, and demend that said Association perform 1ts’
covenants herein opr stipulations on its part in default, then the tyustee in its dis-
cretion may, and upon request.in writing of the holders of not less than one-fourth
in the amount of bonds then outstanding, nust declare the principal of 5aid_bohds
then outstanding at once due and payable, together with all acecrued and unpaid interest
| thereon, 'and the.same.-shall .at once become due and payable, although the period of
' time: limited in.said bonds may. not then have expired. ; : Sl

If any default be made-by said association and continue: for sixty: (60) days
after.notice and demand mentioned.in Article 12, and if such default be not waived
as hereinafter provided, or in case of default in the payment of. the principal of any
of said bonds at maturity, then the trustee may proceed in any .court having jurisdic-
tion against said Association to obtain a decree for the foreclosure, sale and.con-
veyance of the property hereby mertgaged;- etther in one lot and as an entirety, or
-in such parts and parcels as the court may order-and direct; and the trustee. may
-i;sti?:tg agd cagry out any‘other proceedings suthorized by law for the enforcement
of sa onds and coupons. i
| Out of the proceeds of any foreclosure sale or other proceedings, the trustee:
| ‘may pay the costs of guit .suits, or cost-of advetising, sale or -conveyance .including
| reasonable suns for sbstracts, attorneys' and-solicitors':fees incurred’in the ;
| enforcement thereof,‘and all éther expenses and chaprges of this trust, together with
| the reasonable compensation to the trustee; also all moneys advanced as-herein suthos
| rized with interest, (all of said fees to be fixed by the Court and charged as costs
{-of the suit, if the lien hereof is:enforced in court, otherwise to be fixed by the
| trustee), and then pay the principal of.any bonds then.outstanding, whether due and
| paysble by the terms thereof, or under-any provisions herein with interest thereon at
{ the time of such sale; said bonds and-interest.coupons to be:paid in full if said -
i purchase money be sufficient, And if not sufficient, then said trustee shall first

pay all interest delinquent: on said bonds which is evidenced by-interest coupons
(Subject-to the provisions:of Article 11 hereof) with’interest on over-due install-
,ments of interest, then pay pro rate all.principal on all thesoutstanding bonds .withs
out ary preference or priority; and if there shall remsin any- surplus.after payment-
first, of all<interest couponsrand, second, principal on then outstanding bonds, :
such surplus shall be paid to said Association upon request. It shall not be obliga-
tory upon the purchaser or purchasers at any sale so made to see to the application
_of’the purchase money. The:trustee op-court in which foreclosure proceedings may be
had, may from time: to'time.adjourn any foreclosure sale to-be made under this indents
ot ure, by announcement;at the-time and:place appointed for such sale or sales,-and
{ thereafter, without. fupther notice of publication such sale may:be, made.at the time
{ and place unto which the same may.be so adjourned. The trustee herein is hereby
appointed the true and 1awful. attorney-in-fact of said Association, and by way of a
power coupled with:an interest in the name and stead of said Association to make all
- proper and necessary:-deeds, conveyanced and assignments of property thus sold under
| and'by virtue of said foreclosure or other proceedings, and said Association does
-heroby ratify and confirm all that 1ts said attorney may lawfully do be virtue hereo
At any sale-made pursuant to the powers herein granted or by judicial suthority, any
holder of bonds may bid for and;purchase property sold hereunder, and in-the event
| -of purchase by him,” shall be aliowed'éyedit, as 80 much-cash paid,.for so much of th
! | purchase money as shall be a proper share of dividend to which the bonds ‘and coupons
! | held by him shall be entitled from the purchase price. Under any foreclosure gale
being made of the mortgaged premises under this indenture, the principal of all bonds
hepeby secured then outstanding, if not already due and payable, shall at once
become due and payable, whether or not notice has been given declaring the principal
due by peason of any default, anything in said bonds or herein contained to the

|
| contrary notwithstanding..
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