~ instrument when recordedshall be prima facie evidence of any recitals therein,

ix::;:icularly that 1t has been executedby such majority in amount of bond and note
ers,

In the event of any default or failure to perform any covenant or agreement
in this instrument by party of the first part, such trustes shall be-entitled to
all necessary expengses made or incurred by him in enforcing the provisions of such !

* default covenant or agreerment. |

It 18 further provided, that after all payrents have been made and all coven-
ants performed in the manner and at the time set forth in this instrument, that |
this mortgage may be released and finally dischapged by a release executed by said |
second party, or any successor acting as such trustee, and a recital in such 1nstru-3
r:;nt o; such payments and performence shall be prima facie evidence of the truth

ereof, H
It is also understood and sgreed that all of the aforesald insurance shall be |
placed only with those companies that second party, or his successor acting as :
trustee, shall direct, and that all insurance policies herein mentioned ahd provided
for shall upon issuance thereof be forthwith delivered by said &ssociation to such |
trustee to be held and kept by him. If at any time in his oponion any company in |
which such insurance is effected 1s not good and responsible, or“lf‘ in his bpinion
the form of the policy is not satisfactory, then he may require a new policy to
be taken out in lien thereof, and said Association agrees in such event to promptly |
obtain a new policy acceptable to him and keep the same in force; and in default
of said Sssociation so to do, he may, at its option, effect such insurance in his
name for the time being. !
S I—t—is—n-leo-unders%ood—and—agreed—thab—e«l—l—of-ﬂ;e—a?msﬁd—?neursnce—shs-}-l—be——:
- placed—only-with-those—ocompanies-that-second-party-of-his-successor -acting-as-trustee
shall-direet,—and-that-all—insurance-policies-herein-mentionad and-providsd-for-shall
leoMssuanoa4hereol‘—be—forthwﬂ.h—de]viﬂvered—by—said—Assooiation—to-suoh-truatae—t'o-b-
h.e_hc.ld-e.nd—kept—by—bim;—l—f—atr-any—t.ime—in—his-opinion—uny_compw—in.uhich_such_
dnsurance is effeoted—is-not-good-and-responsidble,—or—1£ in-his-opionion-the—form-of
the_policyis-not-satisfactory—then-he-may—raquire—a—new—_polioy—to-be—_taken-out—in- |
Heu_thareof,—and-said-Assoctation-agress—in-such-svent—to-promptly—obtain-a-new— |
policy-acceptable—to-him—and-keep-the—same—in_force;_and in_default of siid Associat-
tonr—so—to—do;—he-may;—at—its-option,—effest such-insurance_in his naze fop the: timg
baing, .
In case of loss he shall allow any insurance money received to be applied to- |
wards the replacement of or additions to the property so destroyed or damaged; such |
-replacements or improvments actuslly costing agmuch as the amount of money so paid : |
over; but if said Association shall not within six months from the time of the col- |
lection of such insurance money request him in writing to apply the insurance money, |
then the same shall be applied for the redemption of bonds hereby secured, or in i
restoring the improvemsnts, as far as can be done, if he so elects, without notice
from the Accociation. In case of any loss covered by any policy of insurance, any
appraisement or adjustment of such loss and settlement and payment of indemnity {
thereof which may be agreed upon by seid association and any insurance company, shall
first be consented to by him, and he shall in no event or manner be liable or res- |
ponsible for the collection of any insurance in case of loss. . {
Said Association further covenants that it will not suffer any property hereby !
conveyed to be sold for any taxes or assessments or to be forféited therefor, nor !
suffer any mechanic'e liens having priority over this indenture to attach to any of !
said property. :

i

Provided, that said Association may in good faith contest the validity of any !

taxes, assessments or prior liens, and, pending litigation therefor, shall not be

required to pay the same; that said Association will not commit nor permit any wusteg

of any property hereby conveyed and described in this indenture, i
Sald Association further covenants that it will, upon the request of mortgagee |

or his successor acting as trustee, do and perform all acts and things necessary ¢
and proper to keep valid the lien hereby created or intended to be created, and that§
it will, upon his request, at any time hereafter, and az often as may be necessary |
make, axecute and deliver to him any other or further deed or deeds, acts, conveyances
or agsurances, Or pass such corporate resolutions as sdid mortgegee, or his successor
aforeseld, may, upon advice of counsel learned in the law, reagonable demand for the|
purposs of carrying into full effect the obligations and purposes of this indenture.j|
Unt1l default hereunder, said association shall be permitted to alter, improve,g

-or add to any building or buildings, or other structures upon or undey't.h_e surface i
of the lands conveyed, if such alterations, additions or improvements will, sn—te
, in the opinion of said Association, enable it to use its property

to better advantege. Said associstion covenants in every case of such alterations, |
improvements or additions, to promptly and within & reasonable time pestove such i
property or substitute other property, and covenants to kesp 1ts entire property i
hereby conveyed up to as high value for every practicable purpose in every respect |
as before such alterations, addition or improvement. S i
If the mortgagee, or successor trustee, as he-is authorized in his discretion to

do, advances or expend:/yinoney either for premiums for insurance or to save any proper!.y
hereby conveyed from sale or forfeiture for taxed or assessments, or to redeem the |
same fyom such 519,1\-2.’1:.".‘? to purchase any tax title or claim thereon, or to remove '
any mechanic's lien/,ot incumbrance thereon, having priority over this indenture, or
in defending any suit in relation thereto, or in any manner protecting the title or |
estate hereby conveyed or intended to be conveyed, all money so advanced or expended!
_ shall be a charge secured by this indenture, in the same manner as said bonds, but !
shall have priority over said bonds and coupons and interest note, and shall be §
repaid with interest at eight per cent per annum by said association on demand, but !
nothing harein contained shall be construed as requiring the trustee to effect such |
insurance or to advance or expend money for taxes or assessmenb or for other purposes
aforesaid. H

i

i




