AMORTIZATION MORTOAGE
(KANSAS)

THIS INDENTURE made this 15th day of November 1917,between William P.
Sulzen, also know es William Sulzen end Josephine Katherine Sulzen, husband and
“wife, of the County of Dougles and State of Kansaes part_ of the first part, and

THE FEDERAL . LAND BANK, OF WICHITA? OF WICHITA KANSAS, party of the second part,

VITNESSETH: That said perties of the first part for end in consideration
of the sum of Five Thousand (55000.00) Dollars to them in hand paid, by party of x
the second part, receipt of which is hereby acknowledged, have graited, bergained’

and sold and do by these presents grent, bargein, sell and convey to the sald r.c
.party of the second part, all herein described real estate, 1lying and situate
in the County of Douglas and .Stete of Kansas, to-wit:

The Southeast Quarter (SE}) of Section Eight (&), Township Twelve (12)
South of Renge Eighteen (18) East of the Sixth Prinecipal Meridian, conteining
160 .acres, more or less, according to the Government Survey thereof.

Together with the privileges, hereditements and eppurtenances thereunto
belonging, or in any wey appertaining,

;{&%‘\%&w parties of the first part do hereby covenant and agree with ssid
party,thal they are lawfully seized of said prémises; that they have good
right to sell or convey the same, and that the seme are free of all encumbrance.

PROVIDED, This mortgage is given to secure a certaln Promissory note this
day executed by parties of the first part to party of the smecond pert, of which
the following is a copy.

COPY
$5000.00 Lecompton, Kansas, November 15, 1917.

For value received we promise to pay to the order of THE FEDERAL LAND

BANK OF WICHITA at its offices in the City of Wichita, Kansas, the sum of
Pive thousand ($5000,00) Dollars with interest at the rate of five percent. per
annum, payable semi-ennuelly in menner end form es follows: :

In seventy-one semi-annual payments of One Hundred fifty (3150,00) Dollsrs
each, paysble on the 15th day of May and November in each yesr and & final -
peyment of Two Hundred Thirtythree and 337100 (3233.33) Dollers, paysble on the
15th day of November, 1953, unless this note shall be soonér matured by extra
peyments on account of prinecipel. Such method of pesyment being on the smortlz-:!
ation plen snd aad in sccordance with smortization tables provided by the
Pederal Farm Losn Board. .

All payments not mede when due shell bear interest from the due date to the
date of payment at the highest rate suthorized by this Stste, not exceeding ~
elght per cent. per annum.

This note is secured by real estete mortgege of even dete herewith.

wi))1dm F. Sulzen, also known us Willlam
Sulzen.
Josephine Ketherine Sulzen.

Now if thesaid parties of the first part shall make when due, all payments
provided for in seld note, and perform all the conditions hereinafter set out,
then this mortgage shell be void, otherwise to bR and remein in full force and
effeat,

Parties of the rirst part agre® Lo X&ep the buildings and improvements on
the premises above conveyed, insured in the sum of Nine Hundred Pifty (2950.00)
dollers, in en Insurance Company to be approved by party of the sezond pert.

Such poliey or polieies of Insurance to be deposited with party of the second
part, end.loes thereunder to be payable to party of the second part, &s its
interests may appear.

Parti@s of the first pert sgree to.pay, when due, all taxes, cherged, &nd
nssessments legally levied against the property hereby conveyed.

Perties of the first part in their epplicstion for loan, have made zertain
representations to party of the second part as to the purpose of purposes for
which the money loened on this mortgege was borrowed. Such representations
are herehy specifically referred to and mede part of this mortgae.

This mortgage is mede-to said party of the second part as a Federal Land Bank
doing business under "The Federal Farm Loan Act," and-1s héreby agreed to bve in
all respects subject to and governed by the terms and provisions of said ‘Act.

In the-event that parties of the first part shall fail to pay any taxes
or assessments esgainst said premises when due, or to maintain Insurance as
hereinabove provided for, psrty of the segond part may make such payments, -or
provide such Insurance, and the amount paid therefor shall bezome subject to
tie lien of this mortgege and bear intereést from date of payment et the highest
rate suthorized by this State, not exceeding eight per cent pér annua. 2

And to further secure the payment of said not~ the parties of the first
part hereby essign to the party of the second pert, in whole or, st the option

of the second party, in such amounts or such proportionate part or parts as the
.sagond party mey from time to time designate, all the rents, royslties, payments
and delay moneys that may from time to time beaome dite and payable on acsount ‘of '
any and all o1l and gas mining lﬁ'ase‘s of &ny kind now existing of that mey
hereafter come into existense covering the above described lends, and all moneys
received by the second party by reason of this ‘assignment shall be ‘applied:
tirst, to.the peyment of matured installments; and second, the balance, if eny, ®
to the principsal remeining unpaid; provided that nothing herein shall be construed
as & walver of the priority of the lien created by this mortgege over any such.
lease made subsequent to the date of this mortgege. X




