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All peyments not made when due shall bear interest from the due dete to the date
of peyment &t the highest rate suthorized by this State, not exceeding eight per cent |
per’ annum. : ! : .

‘This note 18 seoured by real estate mortgege of even date herewith.

: ; Fugene T. McFarland
Kathrine Jene MoFarland,

: Now if the sald parties of the first part shall meke when due, all peymfnts pro- |
vided for in seid note, and perform all the conditions hereinafter set out, then this |
mortgage ehall be void, otherwise to be and remein in full forece end effect. i
Parties of the first part agrée to keep the bulldings and improvements on'the prem—
{ges sbove conveyed, insured in the sum of........dollers, in en Insurance Company, | ° |
to be approved by party of the second part. Sush poliey or policies’ of Insurance %o e
deposited with party of the second part, and loss thereunder to be payable to party |
! of the second part, as its interests may &ppears
; ‘Parties of the first part egree to pay, when'due, sll taxes, charged, and asses
ments legally levied esgainst the property hereby conveyed.
i Parties of the first part in their application for loan, "have made certein repr
i sentations to party of the second part as to the purposé or purpéees for which the ‘
imoney loaned on this mortgage wes borrowed. Such representations are hereby specific~
i6lly referred to end made part of this mortgege. i
| This mortgege is made to sald party of the second part as a Federal Land Bank i
! doing business under "The Federsl Farm Loen Act”, end is hereby sgreed to ve in 811 |
i respects subject to and governed by the terms end provisions of said Act. i
In the event that parties of the first pert shall fail to psy eny taxes or assess-
iments against sald premises when due, or to'maintsin Insurance as hereinabove provided
i for, party of the second part mey meke such payments, or provide such Insurence, end .
| the amount peid therefor shall become subject to the 1ien of this mortgage and bear,
iinterest from date of payments &t the highest rate authorized by this State, not exceed
iing eight per cent per annum.’ |
i And to further secure the payment of 3eid note the pertles of the first part here-
iby essign to the party of the second part, in whole or, at the option of the second |
/perty, in such smounts or such proportionste part or parts as the second party may from
itime to time designate all the rents, royslties, payments and delay moneys that may |
!from time to time become due and paysblé on account of any and ell oil end ges mining
{1eases or mineral lesses of any kind now existing or that may hereafter come into exie-
tence covering the above deseribed lends, end ell monéys regeived by the second perty
by reason oF this assignment shall be epplied; first to the payment of mstured insteli-
!ments; snd second, the balance, if‘any, to thé principel remeining unpeid;, provided,
{ that nothing herein shall be construed as a welver of the .priority of the 1lien created
by this mortgage over eny such lease made subsequent to the dete of this mortgege, :
i If any of the payments in the sbove described note be 'not paid when due, or if
iparties of the first part shall permit any taxes or assessments on sald lend to ‘become
Idelinquent, or fail to keep the buildings and improvements insured ss herein provided, !
or apply the proceeds of this loen to substentislly different purposes from those for ¢
{which 1t was obtained, or shell by negléot permit eny unreasonsble depresiation in the
'value of seld premises or the buildings, end imprdvements thereon, or shall fail to
‘keep and perform a1l and singuler the covenents, conditions and agreements herein con-
‘teined, then the whole note hereby secured shall, at the option of the party of the
‘second part, become immediately due end paysble, and this mortgage subject to fore-
iclosure. S :
: At eny payment period after five years from the dete hereof, parties of the first
part have the privilege of paylng the sum of Twenty-five Dollars or any multiple there—
iof on the principal of the debt hereby seoured. Such additional payments are not to |
ireduce thereafter the periodical payments herein contracted to be mede, but are to oper-
ate to discharge the loan at an earlier date, by redueing the pereentage appiicable to
{interest end increesing the percentage applicable to .principals =
A In vitnesa Whereof, the parties of the firet part have hereunta set thelr hends
‘the dey end year first above writteén. !

Eugene T. MeFarland
Kathrine Jane MoFarland.
State of Texas: County of Bowle:SS: : :

Be It Remembered, That on this 14th day of Sept. A. D. 1917, before,the under~ |
'signed, a Notary Public within and for the COunty end State sforeseid, ocame Eugene T. |
MoFarlend and Katrina Jene MgFarland, husbvand eand wife, to me personally known to be !
ithe seme person who executed the foregoing instrument, end duly acknowledged the exe- !
sution of the seme. : :

- In Witness Whereof, I have hereunto set my hand end official scal, the dey end . |
year 1ast above written. 2 e ]
My commission expires June 1, 1919+ (L.S.) Andrew Rose , Notary Public,

In considerstion of the making by The Pederel Lend Benk of Wichits, to: Eugene
7, MeFarlend -the loan secured by the within mortgege, the Kaw Valley Nationsl Parm
Loen Association of Lawrence, Kansas, hereby endorses this mortgege end gusrante®s the
paym;nt. of pHncipel and interest when dus upon the indebtedness by this mortgege se-
oured. :
Dated this 18 day of September, 1917. - -

The Kaw Valley National Parm Loan Association of Lawrence, Kens.
i 2 BYe. ssesssescasssessesessPresidents
| -( Seal) Geo. L. Kreeck, Secretary-Treasurer. .

Recorded on Septs 18, A. D. 1917 =t 7 7
;at 1:15 oclook, P.M. : ,(7)&/(@ 77»1‘%.:«/’-' % Register of Deeds,
N7 Reoine Walion , Deputys g
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