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e
L o X 1 y provided; nevestheless, instead of substi—
ng other property for the propsrty released, the Telephone Conpany mey sell the H
5 ' seme for:oash, or for part oash and.part on time, the deferred payments to be-ssaurm
by first lien on:the property sold, but such proceads of sala shell be pald and deliv-
. ernd to the Trustes under a prior fnoumbrance (if eny) to be disbursed in sccordsnce |
A i \\d:t.h its duty ss such Trustee or shell be psid emi delivered to the Trustee herein ol
r and held by it es part of the security of this iacenture. Sush proseads if .received {
o =) . by the Trustee herein shall upon request of the Telephons Conpeny, by resolution of
¥) 1l its Board of Directors and a copy being certified and filed with the Trustes as afore-
2 : said, be paid out:'by the Trustes only Zfor the actusl cost of pe mmanent additionsand
L improvements, under the same oo nditions and 1linitations. es required Zor the certirica-
Snolada Pro- tion of the ‘rena}x}ing bonds of theTelephone Company herdinbefore set out, except that |
seeds ot A : the percentage o2 ‘cost shall be the full amount of such cost, instaead of only ninety |
S ]| per cont (90%). If the Telephone Compony shsll not, within one year afger the receipt;
> I've.t 2@ | of the cash proseeds of such sasles, request the Trustes to apply the same as author— !
nvests ized, then the Trustee may invest so much as may.be of onsh prosseds in the purchase
on bast.terms obtainable, of outstanding bonds, of ?Jx;issue herebty secured, mghpon
uch purchese shall cancel the same and all coupons herato attashad and deliver tnem
i to the Telephone Gdmpany or the Trustee may so invest such cash procesds in other
i | £irst mortgage bonds with the spproval of the Telephone CoxpaNy, ald ghall hold the
s _ | such other bonds subjeat %o be sold with the oonsent of theTelaphons, Compsny from tin
L " 4ime to time and their procesds reinvested asaforesaid. Any insome ¢ollacted on such i
other bvonds shall from time to tim® be paid to tha Telephone CoApany on demsnd end

- Bame: Until '  goastitute part of its esrningse

gef“}%"u Tel, Until default, the Telephons Corpany shall be permitted to alter o> remove any
o 3&y Alter: improvements,‘buildings ox other structures upon or under the surfase of sny lands,

- v,
Bhi 1dirgs; tenements ‘or hereditammts hereby conveyed, if such alteration or removsl will, in

Shﬂ-g- :rompt- the opinion of the Telephone Conpany, enable it to use 1ts property to better advan- |

1y Restores | tage in the Judiclous and f0st prositable operstion and menaghument of 1ts dusiness.
The telephone Compeny covenants in every oase of such Alteratior or removal to promp=
'$ly and within o reasonable time to restore such property or substitute other propery!
e Tl .| and covenants to keep ito system and proparty up to as high affiszlenoy for practiocl
ame : t11 end profitable operstion in every rospect as before such altaration or removal. Until!
Default, Tels = such defeult the Telephone Conpeny nay alter, Temove, 8911 exchange or othorwise dis-|
Co. .38y Dis= | Dose of such matericls, sppliances, instruments and othse moveble proporty s may |
pose of Mater=  have been Lecome womn out or no longer bn nesessary or profitable for the use of the
ialsj Shell ! Telephone Company, Provided that i shall immedistely renew the saué or substitute 1
Promptly Sub~ | other proparty therafor which in its Judgnent may be of the same or grester value,
stitube Othere! go that such sltnration, memoval or disposition shall not impair tha seourity of the !
| bonds issued hersunder. The Telephone Company agrees at 811 time en request to fum-';
Same: Tels Cos. ish the Trustee s Sehedule showing with reasonsble detail the real and personsl pro- {
On Request To = perty at such tinms included in am uovered by thishor tgage or intended so to be. H
Furnish Trusted It shall be she duty of the Trustse lo release: fron tHe 1isn of this instrument |
Schedule of Pro-any telsphone exchange or exchanges, or any ong distanse telephone line or lines, i
perty Mort~- | or any bond or bonds, or otaer seourities pledged heareunder ab any timo upon the re-
gaged. - i | guest of the Telephone Company; subject, however,” to the following o nditions} H
“ Bofore sush -elease is made, thers shall de progeated to the Trustes s copy of 8|
.. | vesolution passes by the unsnimous vote of the Board of Directors of the Telaphone

Conipany under the seal of the sorporation nad verified upon oath by the Ssgretary
' and ‘the Presidentior the Secretary and th9 Chairmend of the Board of the Telsphone
* | Company, setting forth that the property, release of which 19 asked, is in tho Judgm
" “of the Telephone Company, no longer raquisite, or necessaxy
eration and maintenence of the telephone system end business of the Telaphona Compary:

and that tha Twlephone Conpany hes sold, assigned and conveyed the same for a'ralr

snd adequate considerstion, which shall be nared in the resolution.
, ' The said sonsideration end prosaeds of such 3a19 shall be paid over %o the‘I‘mstee i
In case ths co'nsidaration of:

and:held by 1t as part of the sesurity of this indenturs.
such salé shall be, in whole or‘in part, otherproperty, such property shall bogome Sub-
Jeot to this trust deeds' : < K
Thore shall slso be presonted
competent engineer, to bve splectea
4 setting foxth that in the Judguent of such enginser

received wes s fair and adequate consideratinn.
with the Trustee the affidavit of the

o> the Chaiiman of the Board,

and £ilod with the Trustes the sworn cectificate of o

the considoratfon ngreed upon end

: Thern shall nlso be prasented to and filed
Prosident, or Vice~President, ‘'of the Telephons Company,
end also the affidavit of the Treasurar, setting forth t
or consideration, and that in thedr Judgment the samé Wss ratl> and Rdequate H
The ocash procesds of such sale, when roceived by the Trustes herein, shall, upon
. request of th@ Telephone ‘Company, by resolutlonof 1ts Board of Directors, & copy of
| such rasolution being cartiried to the Trustee, ba pald out by the Tryatee for the

! aotus) cost of permanent additions and improvemenis under +ha sana sonditions and 1lime

ytations 8s requived for the certifisation of +he remaining bonds of the Telephone Coms

! pony heraindeZore set out, exoept thst the pereentsge of sost shall ba the full amount

C ' of puch oo st instead of a-smaller per cente Or upon the reguest of the Telephone Coms=—
pany the Trustee shall invest the proceeds of such 6ale, in the purchass, on the best

terms obtainable, not axeeeding two pAr cent premium, with interest acoruad, of out=
standing bonds of the'issus hereby secured, and upon such purchasd;nshall oancel the

ponds so purchased and all coupons thareto attached snd deliver the saug to the Tele=

Trustee Hay phone Companys -
Advance for | ARTICLE ELEVENTH,----If the Trustes, as it is suthorized in its discretion to do
Insurancs,Tax~ sdvances or expends money, either for premjums for insurance or to save any property
es, Prior "herety conveyed from ssle or forfeiture for taxes or assassments, or to rTedeen the .

or to purchase any tax title or clsim thereon, or to tremove eny

Liens, or Pro- game from such sale,

tecting Titlesimechanio’s lien or ot aving priority over this inden-

her 1ien or encumbrence therean h

, or profitable, in the op-

d by t£e Telaphone Company md approved by the Truste€

ne amount of the purchsse prise. -
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