If on such peyment dete the emount neecessary to redeem such tands so c¢slled for pa.y'i
ment, shall have b2en deposited with the Trustee for the accownt of the holder or hold~
‘ \ ers_of. such bonds, or if eny of suzh tonds for which money hes hot besn deposited zs)m:uE
P ! Fl by or on behalf of the Company have been deposited with the Trustee for cancellation, |
: and such notice shall have beon duly given the Telephone Cozpeny and the Trustee shall

be privileged.to, consider such btonds as pald =and redeermed, end interest on such bonds i
shell cpase st the date specified for such redemtpion, and thereaftAr such bonds ghe1l!
not te entitled to any benellit under this Indenture, but the owner or owners of such !
bongs not so presented for cancellation by'or on behal” of th'? Telephone Company shalll

Ry ;100X for payment solely bo seld deposit in th4 possession o2 the Trustes, {
SB8ame; Bonds The Telewphone Compsny shall have the right at any tima to prosent to the Trustee Qj
lelgyt:e,rf;m:anp-fgr oancellation any of the outstianding tonds issued hereunder, whish shall thereupan |
T8%ee be'canceled by the Tristee, and sush bonds sHiLl be =otired hereinder by swh cancelle-
&nd Canceleds tion, end thereaftar.shall not be entitled to any benefit under tl.is Indenture and ]
Bime: i i shall not be missued: Provided, further, thet at mcturity of the baads Nereby secured
3 Tele Cos the Telephone Conpany ghall have the right to deposit with the: Trustee, to the oredit |
May at Matur- iof the holder or holders of all bonds which shell not thn be presented for peyment, !
ity Deposit' | the amount due thereon for prinecipsl and intArest; and thesaupon, on payment of sll
Amount Due on | said oosts, charges and expenses incurred by the Trustee, the Trustes shall so deliver
Bondaj Trustee to the Telephone Company all property in its‘hands subjest to this indenture, and |
then to re=; | shall cancel and satisfy this indenture 9f record; saad in cnoe the ormer of any such
lease Mortrege outstending unpsid bond, within five years after such deposit, suall not claim the

At

-z

Y

TR

‘ FES Pmount so deposited for payment thersof, th9 Trustee shall, udon demond, p&y over such!
‘ Q : 7.7 smount so deposited to the Tolephone Company, sdd tn® latter shsll thereafter stend |
k Recitsl as to 1liable thersfor, until paid to much owner or until bvarred under tha law, £
| & Conveyance . . Miig Indenture Purther Witnesseth: {
e Being Upon : That the trusts, uses, purposes, terrs and conditions for and upon whish said real |
! P i‘rusts.Follow- end personsl property and franchises are conveyed to the Trustws are 33 follows,to-wit!
. ARTICLE FIRST.—-llone of said honds shall be valid or cecured by this indenture un- i
Bonds: How to t11 signed in the nam® of the Telephone Company by its president or vice-president, H
be Signed; Not have its corporate seal affixed, be attested by its secretary, o anstant seoretery - |
[ Valid until  or acting ceerotary, and be authentioated by tha Trustee, th: Commerce Trust Compeny, |
R | Authenticated: as hersinaZter provided; 81l coupons attashed to be executed witl. the engraved faasim
| ¥ by Trustes.. - ile signsture o° thé prpsent Treasurer of the Telephone Companys AS permsnent bonds |
. heraby secured are suthenticsted end dolivered, from tire %o tine, as herein provided,:
| the Trustes shall c1ip snd cwoel AX> matured coudons, And as temporary bonds are auth-
1 1 enticsted snd ‘dellvered fromttine to time as hercin provided soid Trustse shell oredit|
1 interest thereron as upcto the lrst semi-annusal intarest period. ‘ {
um Cleus Awthority to - The aggregate par valus of the bonds secured hereby shall at no tire exoeed tha
rust to - sun of Seven Hundred and Pifty Thousand Mlams (3750,000.00) fase value, of which e= |
onds. | L Authentiosate - amount One Hundred ead Porty Thousand Pollsrs (2140,000,00), f-ace value, ‘shall de for;
| * $140,000 Forth thwith,issued fnd upon the exmeution angd -ecoxding harao?, the Telsphon® Company shalli
| ! with.; .. . - occuse 5&%d Org Hundred and Forty Thousand Dollars ($140,000,00) of bonds to be suthen=;
2 i v i = “lested and delivered by 1t upon tp onder or orders of the President or Vice-Presidea!
| daicor Trn‘asu:-or\of daid Telaphone Company, ond after ke aforasaid bonds to the azount of
| : One Hundred snd Porty Thourand Dollars {3140,000,00) have been suthenicated end deliv—
arod as aforeseid, the remeinder of said bMnds, to-wit, bonds not excaeding the sum |
. of Six Hundred =nd Ten thousand Dellars (8610,000,00) par value shall, from time to
tirp, be executed for the Telephons Compeny and delivordd to seld Trustee to be euth=
i ( enticsted and by the.Trustes authenticeted and deliversd, only from.ting -to time on
86008 | o = [ the order of the then President or Vice President or Treasurer of the Telsphona Com-
on Pay- '<‘ Same: P 0 - peny when raquired by said Telophone Company in manner in the -espective cases herein
nds, ete y Seme: For 90 !ptor in this artiols sot outs” ‘.~ ¢ - :
0 Re=~ Per.Cent Pur~ | ,Clause Onel,Said 'E?.llﬂphone Compeny may issue snd have suthentioated 148 btonds from' ¢
| chsse Prico +ime to time in anounts not excecding alnety per cent (90%) of the astusl punchase
. Stocks, Bonds i price of ‘bonds or securities represeniing intemest in telephone propazty, sud: bonds
or Securties, | and securities to be depdsitdd with the Trustae® and to te subjest to the 1ien of this
oL, nortgoge; not exeesdiig ninety per cent (90%) of the sctusl cost of unendunberedpas—
' manent additions and improvoments made o its system and plant by 1%s own construg-
Telephont Sawe: for 90 |iion; not exceading ninety ner cent (903) of the mctusl purchase' price of unanoumbered
\ay Re= per cent Cost ' permanent additions made by purchase or purchases of going telaphons p:’Lmts and busi-
ds and 5 of Unencumber inesses. I it shill eppear by tha cextificate mqu{rad in a2lause two o2 this article
Shall A ed Additions ' that there exist prior liens or chorges of inconaide=nble amount, and not in axcess |
fiel fy by Purchase, - ; of ten per defit o the‘arount of the astusl cost of tha permanent Additions eand improv:—
=al etc. " ements in rdspect of which tonds are raquested to be oertified, vhioh prior llens may |
| : | i ‘ipe in dispute or litigation, or cannot for a7y reason bs tham immadiastoly psid, and  }
‘; Seme: Insonsid dischargéd, .the Trmstee shall neverth@less certify and deliver bonds ns aforesaid and |
i erable prior | retain of sanme, or of their procecds st paR, such amount as shall in the d@soratiun oti
3 i s 1ieng Not to -the Trustec be sufficient to cover all such prior 11i9ns rdth interest and charges, emj
| ek Prevent Auth- | hold such bonds o>, prpoends until satisfied that aald prior 1iens' are pald and dischar—
{ entication.| :ged, and then deliver orpay any bonds o> procesds so retained to the Telephons Compery;
" | | CLAUSE TWO: ThE Trustes shall not be reuqired itself to inquire into the faots neo-
| Formalitias)- essary for the suthentication and igsue o2 honds, 43 sbove set out in the recpsctive
! ! Required on 0ases in which the Teiephone COmpary is ontitiad to issud its bonds her-eby secured, '-m;
i Authentication but such facts shull be astablished upon aach spplication of the Talgphone Company -arg
i | of Bonds. | . the isbue of bonds by the prasentstion to the Trustee of a certified copy of tatresol-
| » S s Lol It ution (of the Bosrd of Direafora of the Talephone Company requesting Hho authontigation;
“‘ i Férnaltia‘a Re- andidelivery of such bords in the vespeotive onses es sbove sat out, seld rasolution
h i : ~quired on .\ sbating that 'such bands .are desired, and such bonds or th9 procseds theraof will be
| ! Auhhentihatto‘n sued oniy for the purposd of providing Zunds toward reimbursing the Telephone Compeny
i of Bopds. for ninety per cent (50%) of vha actual sost of bonds or securities representing inte?‘:
! i ests in telephone property, and ninety pa» cent (90%) of the-sctusl 008t parmanant acd
{tions wnd improvenments to its systen and plant by purchasa end ninety per cent (905?'
i \ for pernanent additions and improvements constructed by the Telephons comgpny‘. all as
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