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i
of this Section shall be accompanied by & certified copy of & resolution of the Board?
i

0f Directors of the Company and sworn sbatements of thres persons appointed by the .

Company end ap{gmved by the Trustee, showing the terms of the ssle or exchenge. of thel

property to be’released, and .also showing thet in opinion. of geid Board of .vDirgctoz-s

and the persons.so. appointed and approved (1) . such property to be geleased is not .

necessary for the effiolemt conduct .of the business of the Companys (2) the price i:

realized or to be realized from the sale of thé property to be relenged is .the full |

! value thereof or the value of the properiy exchanged oT to be exchanged tharefor is |

iat least equal to thst of the property to be released, end.)(3) such sale or exchange: ! |

15 adviseble from the standpoint of the Company, the Trustee and the holders of thewh Voo 28]

! ponds at the time outstanding hereunder. 2 ,‘Disposlit.‘ion‘

i Seetion 2. In éase any part or parts of the mortgaged property or Any interest ~ of proocerds

| therein shell be-.takeén under any condemnatton or eminent domain proceedings, the net of sale of| |

iproceeds realized by.the Company therefrom shsll be disposed of in the same manner as property ta- |

J;t.}umgh ‘pealized from & voluntary sale of such property under the provisions hereof.. ken under 4<ili

| (pe26, . oondennation !
{z.Seetion 3. At any time when there is no default hereunder the Company may, free progeedings. |

ifrom the lien hereof, sell, exchenge or otherwise dispose of such material ov other | e

{rovéble property, including machinery, as may hsve becone worn oub, disused ar unde=ii: - i | P

igireble for the use of the Compary; Provided, however, thet upon or vefore doirig so it

!shell penew the same or substitute therefor other property guiteble to the business of,

ithe Ccompeny and of ‘equal or greater velie. £ 5 i
Seotion 4. In favor of evé sy purchaser from the oompany and of every person 2cln Trustee's | -

i claiming sny interest Ry, through or under the Compdny, every relesse of property | releasa

!from ‘the lien of tlis indenture by the Trustee shall be valid, end no such purchnser . valld.

lor person need Inquire &s to th. power or authority of the Trustee to give any such

irelease. . CARTICLE ® SIX. : |

i Seetion 1. All insurance moneys ‘received by the Trustee in acordance with the pre-Speciel ' |

‘yisions of Seation 9 of Article Two of this indenture, end all cash received by sald | Trust Fund.

Trustee as proceeds from t¥essle of properties released under the provisions of ° | i

Article Five of this indenture, shall be held by sald Trustee as & Special Trtst Fund

'as part of the mortgaged property, and shell be pal d out, from time to tiie, upon

ichecks or drafts drawn by the Compsny, for one or more of the following purposes:

] (n) the purchase, payment or redemption of borids hereby seoured At a piice not Applicetion

exceeding par and accrued interest; such bonds so purchased, peid or redeemed to be of specisl

leanceled and no *unds to be issuad in substitution therefor; or 5 trust fund.

i (b) The payment of the actusl end reesonable cash cost of parmanent extensions,

enlarzemmts and additions made or acquired after the delivery of this trust inden-

ture of and to the plants, properties and equipment of the Comprmy; provided that any

insurance moneys received may, et the option of the Company, be applied upon checks or

drafts as-

(p.27)
! sforesaid to the payment of the ressonable cesh eost of replacing the proparties
destroyed or injured, and thset any moneys receivéd from the procends of the sale of
relensed property may, upon like checks or drafts, be applied to th- re=sonable cash

1
i
)

cost of replscing the property released. Restrictions !

Seetion 2. No part of said Special Trust Fund shall bhe withdrawn or applied for on applica-
on acoount of expenditures for (1) reel property ur’,f:‘.ﬁterﬂst in or concerdtng the samwe tion of spe-
whieh shell not have been specificslly mortgaged to the Trusteesj (2) buildings or olal trust
plants located or erected upon real estate not owned by th~ Company; (3) properties fund.
and equipment ageinst which there are outstendirg and valid trensportation certificates,
contractors,' mechantes)! vendors,' or other liensj of (4) th- property of any other
rellway conpany acquired by the Compsny as an’ entirety, or substantially so, unless
and until in esch instance thers shall heve besn filed with tha Trustee, & certificate
of & competent person selectsd or approved by said Trustee that in the opinion of such
person such purchese or acguisition will not cdisininshor impeir thz 1ien or sacurity
of this indenture or th- value of said securty or any of the rights of the Trustee or
vondholders hereunder. 3 : Orders for

Section 3. All checks and drefts of the Company upon said Special Trust Fund shallwithdrewals
be signed by the Compeny by its President or Vice~President, and its Treasursr or an from speciel
Assistent Tressurer, and prior to the presentatinn of such checks and drafts to the trust fund.
Trustee, the Company shall deliver to said Trustee sworn statements of its General
Maneger or Assistant General Maneager, and of its Treesurer or Assistant Treasurer,
certifylyg that such checks and drafts are dravn for one or more of th» purposss for
vhich cash mey be pald olit under the provisions of this Artlcle, and saild Trustee shall
be fully protected in peying any such checks or dranfts mentioned in such sworn state-
ments. Said Trustee, however, shall have the right, at the reasonable sxpense of the
Cor(npag; but shall not be obliged to meke such independent investigation in the prom

Pe :
ises as sald Trustee mey deem necessary in order to establish th= right of the
Compeny %o the peyment of eny such checks or drafts. Rights and
ARTICLE SEVEN, inmunities

Section 1. The Trustae hereby accepts the trusts imposed upon it by this inden- of Trustee.
ture, but onlg upon and subject to the following express terms end conditions:

(a) ‘The Trustee may execube any of the trusts or powsrs hereof and perform any
duties required of it by or through 1ts attomaeys, a;ents, receivers, or employes, and
shall be entitled to sdvice of counpel concernimg all matters of 'trust hereof and its
duties hersunder, mnd may in All cases DAy such reasonsable compensation as it shall
deem prope to all such attorneys, 8zZents, receivers ann e ployes as may reasonably be
employad in connection with the trusts hereof, end the Qompany covenents <nd agrees
40 repay_upon demand all such outl/ys and expenditures so incurred.

(b) The Trustee shall not be responsible for sny recitals herein or in said
bonds, or for insuring the morty azed property or collecting eny insursnce mhonéya,
or for the exccution or vilidity of this indenture, o? for the sufficiancy of the

-

n




