‘wa

bl | or appraiesment of the mortgeged property, or any part thereof

: i cof, prior to any sale
: { | or salga the reof to be mede pursuant to eny provision herein contained, or to the
- 2 ] decree, Judgement or order of eny court of competent Jurisdiction; nor, after sny
. such sale or.sales, will it claim or exercise any right under any statute now or

i

onsig-! : ! i

daahoal sl b ‘hsqe&ftef’ﬁ'we'or enacted by any state, or otherwlse, to tredeem-the property so snld, i

TR } i ‘ or any part thereof, and il hereby expressly waives all benefit and advantage of any

with ;-' | | such law.or laws, and it enents that' it will not invoke or utilize any such’ law i

it ‘ {or laws in order to hinder, df impede the executlon of any power herein granted end

Byint ‘ el I § delegsted to the Trustee, but thet it will suffer end permit the execution of every
it : |Disposition | such power as tlough no such law or lews hed Been made or enacted

: lof. proce~ds ! Section 7. The proceeds of any s<le, Judicial or otherwise, of th< mortgaged ..
o_f sgle of_‘ { property ‘or any pert thereof shall be applied as follows: First-the payment of a1l |
=11 ‘martgm_;ed; i 00sts of sale, or of the suit or suits wherein such sale may have been ordered, inclu~
: property. | | dirdg -
2 ! L 23 b
§ 41l reasonable Pees and expenses of the Trustee, together with remgonable ° i
i at:_tomey's and solicitors' fees and all costs of sdvertising, sale and conveyance.
| “Second: To tha psyment of all other expensas of the trust hereby crested, ineludin
all moneys edvanced by the Trustiee or thé bondholdeérs hereunder for taxes, tex deeds
| assessments, abstracts, mainyainance, repairs, liens and insurance, with interest

| thereon at the rate of six per cent. per snnum. Third. Subject to the provisions of
. Seetion 2 of Article Two hereof, %o the pro rata payment of ell ooupons matured
! and remadning unpaid and interest thereon at the rate of six per cent. per annum.
Pt gl ! Fourth. To the pro rata payment of tha principsl of the bonds hereunder remaining
i 1 : B " junpaid, The overplus of the purchase money, if eny, shall then be pald to the Conpany |
B! .11 | | jor whomsoever shall be lwaPully entitled thereto. : i
b - In case of T Section 8. In cese of any sale, judieinl or otherwise, of th~ rortgaged proper- |
i 1 sale bondr | ty, any bondholder or vondholders, or the Trustee, may bid for and purchase such i
R ; 2 tholders or | property, and, upon compliance with the terms of sale, may hold, retain, possess and
ey ] . Trustee may _dispose'of such property in their own absolute right, without furtlor acrountébility, :
; purehas®. | and &t any such sale any such vondholder or bondholders so purchasing such property i

| | s8hell be entitled, for the purpose nf meking settlemmt or peyment for the property
L i { purchased, to use and apply any bonds and Any matursd end unpaid coupons hereby se-
: cur~d, by presenting such bonds and coupons, in order that there nmay be credited
) { thereon the sum spportionsble end appliceble thereto out.of the net proceads of such
salej and thereupon such purchas-r shall be oredited on ac:ount of sugh purchase price
i | payeble by him, with the sum spportionable end spplicable out of such, proceeds to the
Rights of peyment of or as credit on the bonds and coupons so presentad.
: aotion ves- Saction 9. No lold-r of eny bond or coupon hereby secured shall have any right
B é ted in | gs such holder to institute any suit,
7 Trastece ; (p.24) s

netion or proce~ding in aquity or":;aw, for the foreslosure of this indenture
or for the execution of sny twust hereof, or for the appointment of = reselver,or
i for any other remedy hereunder, or by resson hereof, 611 rights of action hereunder
i i ' being vested exclusively in the Trustee. !

! Remedies . c..z.8egtion 10, No remedy herein conferred upon or reserved %o the Trugiee or to
1tm§n’c“ i cumlative. | the holders of bonds hereby secured, is intended to be exclusive of an Aremedy or
CELVEn remedies; but each eand every such Temedy shall be oumulative, and shall be in sddition

| to every other remedy giyen hereunder, or now or hereafter existing at law or in
# equity or by statute. Nc delay or ommission to exercise any right or power aceruing

, of ! : { i upon any default continuing as’ aforesaid, shall impalr any such right or power or
e in . ! | ghell be conbtrued to bp & walvar of any such default, or acqudescence therein; end
£ de~ | every such right and power mey be exercised, from time to time mnd a8 often as may be

deemed expedient.
ARTICLE FIVE.
1 Partial re- S#stion 1. Upon the written request of the Company, signed by its President or
Vice=President and attested by its Seeratary or Assistant Sec sLgry, under its cor-
- porate seal, the Trustee ghall from and after delivery of this, ndenture, execute and
3 ' deliver, in acrordence with éuch request, & relesse of .any part or parts of the mort—
- S geged property which the Company may have sold or exchanged or have contracted to
sell or exchange; provided that] y
(1) This Section shall not be constraed to authorize the relemse of the mort—

' geged property 8s an entirety or substantially as an entirety.
7 | (2) In the cese of property 80ld, the proceeds from the sale of such property
- | shell on or before the delivery of & release thereof be deposited with the 'I‘msgen.

i4n cash, to be held and disposed of'by sald Trustee in A:I‘.éordancn with th~ pro-

¢ “(p.25)

lenses.

.

visions of Article Six of this indenturs, unless the proceeds from the sele
e may . 3 of such property shall be required to be deposited with the First Trust and Ssvings
; ! Bank, Trustee under sald pirst mortiage, or with the tmistee of any mortgage on prop-
erty existing st the date of the squisition thereof by the Company. i
i (3) .In casa of property exchanged, the property poquired by the Company in ex-
cheng® therefor shall be subject to the lien and operation of this indenture, and
shall forthwith be trensferred to the Trustee hereunder free and clear of all other
1liend or @ncumbraices, except sald f£irst mortgase to First Trust and Savings Bank,
Trustee; provided that in case any property of the Compmy 80 exchanged shall be cove
' ered by & mOTLgAge or other instrument, the lian of which thareon shall be prior to
that of this indenturs, the property recéivedin exchenge may be subjected to the
! 1ien of such prior mortgage or other instrument snd seid £irst mortgage to First
rof I | : prust end ssvings Bénk, Trustee, and transferred to the Trustee hereunder subject

8 under 3 theraeto.
and e~ | (4) Every request of the Compeny for the

s

release of property under thiélprovisions




