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q 0 holder of bond issued hereunder, which shall be so certified by said
;iﬁ:ggg: 3213111 beougder‘mdmu{y to escertain whether the srme shall heve been duly:ig= | || | | |
sued, certified and delivered escording to.the.provisions hereof. L fai gBonds nego- |
i Seotion 6. The bonds hereby secured shall be negotiable snd pass by delivery unx | tieble unless
less registered for the time:belng in the name of the holde:}();areof, on tle Books: of gregiste;eq.
the Compeany at the N e Bt 1 1 i !
i (p.133: : S5 S g :
E? office of the Trustee, as provided in’said bonds, a ressonable registration
cherge ‘to be pald by such holders As:to all.bonds so registered, the person in whose i
hame the seme shall be registered shall, for ell;purposes of this indenture, be deemed |
and’ regarded as the absolute owmer: thereof, snd thereafter, payment of or an:account | |
of-the principal of such bond, shall be made only to o upon the order of such regis- ‘
teres holder thereofj but such registretion may be changed, &S provided in sald bondss |
i all such payments so made shall be valid end effectual to satisfy and difscharge
the 1iability unon the prinoipal of such bonds to the extent of the sum so palde The |
beerer of eny bond hereby secured which shell not at the time be régistered As.hfre=n: |
inbefore suthorized, end the holder of any coupon for interest on any such bond, whetb-;‘ i ]
er such bond shall be registered or not, shell, for all purposes of this indenture, be .
deemed end rTegarded ag the ebsolute owner of such bond orcoupon, 68 the case may be,
for the purpose of reoeiving payment thereof, end for ell purposes, and neither the i
Compeny nor th? Trustee shall te affected by any notice to the coftrary. Sl | Replacement
i Section 7. In case eny of said bonds or coupons, prior to the payment thareof, 1of lost or
ghall be lost or become mitilatéd or be destroyed, new bonds end coupuns of like tenor ! mutilated
and date mey, in the discrétion of the Company and the Trustee, be executed, certified.| bonds.
and delivered in exchange or substitution therefor, upon furnishing proof satisfactory
to said Trustee end the Compeny of such loss, mutilation or destruction and the ‘fur-
nishing of indemnity satisfactory to both of them in their discretions
x ARTICLE TVO.
i Section 1. The Company covenants thst it will promptly p&y the principal of the | Covenant to
vonds hereby secured, at the maburity of said bonds, without deduction for tAxec or | psy principal
charges in the nature thereof levied or imposed wnder or by virtue of eny present or and interest.
future law, i
; ~ (p.14) < t v
i end thet et least three deys prior to the date ‘on which said instellment of interast
{on said bonds becomes ‘due, the Company will deposit with the Commerce Trust Compeny,
imrustee, the entire amount necessary to pay the cou.ons due on such date, on &l1 said
?bonds then outstanding hereunder, without deduction for texes; each such installment .
iof inter@at money, so deposited, to be held by said Trustee as a special deposit for k.
ithe account of the holder,or holders, of the coupons due on such interest date, dnd
ito be spplied by said Trustee to the peyment of such couponé upon presentation and
{surrender thereof; such coupon so patd to be canceled by sald Trustee and deliverad
[to the Treasurer of the Compeny. Each such deposit of interast money so made by -the
iCompeny shall discharge tHe 11ability of the Company to psy the coupons representing
ithe insteliment of interest on eccount of which such deposit shall be made, 6nd there-
jafter ssid coppons shall-not ke entitled to any bvenefit of or from this indenture.
Section 2.The Company covenents that when snd as the coupons attached to the Covenant to
ibonds secured hereby are peid, the coupons shall be z2aiceled and that no purchase or .cancel cou-
iof srid coupons or advence or loan upon the same made on behalf, or at the request, or pons.
jwith the privity of the Company, and no redemption of said coupons, or eny of ‘then,
iby eny gusrenter of the payment of the same, shall be taken or operste es keeplrg the
{sald coupons alive or in force as & lien upon the morigaged property, as agalnst the
iholders of the bonds and other coupons secured thereby, Neither shall the Company
lextend or consent to the extension of the time of payment of any interast coupon, and
4f such extension be made with or witlout the' consent of the Comphny, such interest
|coupon or claim for interest represented thereby shall be subjeat in case of any
{[default hereunder to prior payment in fulil of the principal of the bonds issued and
‘outanding hereunder, and 0f so mitch of the ascrued interest thereon as shall be.rep~ - !
iresented by such exbended couponss R
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i Section 3. The Compeny sovenants (1) thst,excepd As to property heréin referred Covenent to
to a8 after acquired property, th's Company is well selzed of the premises and propety preserve
hereby conveyed and has good right, fuli power and lawful authority to°grant, tergein 'title.
land sell, end to convey and mortgage the seme in the manner and form herein dene.or
intended, and thet it has end will, subject to the provisions hereof, preserve gqad ' .
‘and indefeesidle title to all the mortgeg<d/property and will warrent and forever ‘ Covenant to
defend the same to the Trustee ageinst the claims of all persons whomsoever: (2) that' pay taxes, -
ithe Compeny will mgxggtly pay all lawful tnxes, charges and assessments at any time
levied or assessed,‘sga&nst the mortgazed property and in the interest of the Trustee
and the bondholders in the semej (3) that there are not now outstanding, end that the [Covenant to
Compeny will not ¢ &t any time create or allow to ascrue or exist; any lians prior to  preserve lien
the lien of this indenture upon eny part of the mortgased property except sald Mortgeggdf this in-i:
o First Trust and Savings BAnk and Enile Boisot, of Chicago, Illinois, dated August denture. f
1, 1914, end except any mortgsge or mortgsges on any property hereafter acquired by
the Company, wihilch may ~xist at the date of the acquisition by the Compmy of such
‘after acquired property; &nd (4) that neither the vealue of the mortgazad property,
nor the lien of this indenture will be diminished or rimpared in any wey &s & result
of eny action, or non-action, on the part of th+ Compeny. i

Section 4. The Company covenants thet, upon the written request of the Trustee, it
will forthwith execute, acknowledge end deliver all such further and supplemental :
instruments, and will take all such’ further action ss may rsasonably be required for
::tterfnssurlng end confirming unto the Trustee the mortgaged property or any pert

ereo fo

Section 5. The Corpany covenants that 1t will riet.declare or pay any.dividends :

on any of its cepitel stock except out of surplus earnings, remaining on hend after
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