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i tees of an in-
{to the Trustees that they are such holders, end the giving to the Truste
| demnity satisfaaotory to them seouring them ageinst liability by resaon of the astion

| requested; but no’ inmotion by the Trustees upon any such request or demsnd shall-be

X deemed & refusal until after the expiration of e reasonable tire for the oonsida_ratim{‘
i horized or requirs

{thereof by the Trustees.’ In any case in which the Trustees are aut.
{ed under’ any provision of this Instrument to take any action upon the request or di- |
?:‘ restion of holders of said bonds, the Trustess shall have the right to require the-j. ol
iperson or' persons presenting such request to furnish proof as to the ovmership of the ! | | | |
ibonds olaimed to be owned or represented by him or them by the produstion of said i 122

Ibonds or by affidsvits or other avidenoe'satlsfactdry to the Trustees, and if such 1|
iproof be so required the sald request shall be without effect until such proof shall

{be furnished.

Je5d

‘

b H

: ‘ARTICLE XII. J Ch | Released of
"IN ease the Company shall st any time desire to'sell any 'of its real property,’ ;plgdgadigg-
ipersonal property,’ Tolling stock or eny part of 1ts plants or distribution or electire) ouritiee ard
irailway systems, whioh, in the Jjudgement of the Company's Board of Directors,’ is not i properties
fgre'quired for the proper carrying on of the Company's business, or in caese the Company | not needed
ishall et any time desire to exchange sny such property for other propertyy the Truss | iniCompany's
itees may, upon request of the Company manfested by resolution of its Board of Direc- | bu§iqesg. |
{tors, and upon the conditions hereinafter contéined, transfer such property by way of | | | | !
Irelease or otherwise to the partyzor partiss designeted by the Compmy as purchaser or Bl
ipurchssres thereof. The consideratdon for: eny such sale or pxchenge may be in the form |
tof money or phjaioel property to be acquired by th= Compeny and: made subjeot to the |
ilien ' ¢
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booe of this Mortgege Decd of Trust es & first lien thereon inilieu of the property furnish| |

ito be releaseds Before the Trustee;shall meke &ny such release of any property the ‘oe!l‘ifliic‘stie.
! {

{Company shall fumish to the Corporate Drustee the certificate of an engineer sscept~ | |
iable to the Corporate Trustee, stating that in the opinion of such engincer the con~ | Disposition
Isideration fo the sale or exchange of sush property is of a value not less than the ofgpruceedvs
ivalue' of the property proposed to be sold or axchenged. The proceeds of any and all ' of any prop-
!sales or exchanges hereinbefore in this Article provided for, whether in the form of | erty ‘sol‘d or
'moneys or physical property, md all moneys which may be received as companestion for | exohanged.
fny. of;the mortgaged property taken by the ‘exercise of the power of eminebt domain i !
i(}ess the expanses of the condemnation procerdings) shall be paid, delivered or con- } !
ueyen to the Corporate Trustee. If and whenever requaested so to ‘do by resolution of | {
the Board of Directors:of the Company, the Corporate Trustee shell psy out and apply
any moneys so received to the purchase by the Company of other property, resl or per-
'sonal (other than stocks, bonds or securities of other compantes), for use in its bue-
iness, or to pay, or to reimburse the Compeny for, the cost of additions and extan- {il -3
.sions to, betierments of, or improvemehts upon, the mortgaged property, whether such |
property were purchased or such additions, extensions, betterments, or improvements
were made or acquired before or after the date of any release, or the receipt by the
Corporate Trustee of any moneys, under this section; provided, howaver, thet sald
moneys shall not applied to meke any peymente or to reinhurse the Company for any ex- | i
ipenditures, for which bonds mey have been certified under any provision of this Mort- ! i
igege Deed of Trust, or for any expenditures made pursuant to the provisions of Arti- i 1
‘ole VIII hereof. ‘At tHe request of th» Compeny all or any part of the money 8¢ received | e
and al}. or any part of any condemnation money raceived by Cor— t i
(p.51 ¢ J : i
porste Trustee,instesd.of being applied as <foresald, may be used by the Corporh
ate Trustee to purchrse bonds issued and outstanding hereunder st a price satisfastory
to the Corporste Trustee, but not. exceeding for any bond the redemption price of said
bond; and if bonds issuad heraunder be not so purchased, then all or any part of such
monay may, &t the request of the Company, bs used for the redemption of the bonds in i
accordance with Section 5, of Article I, hereof, or be invested by th: Corporste Truss) i
tee in such Beocurities as may for the time being be suthorized by law in the St e of’ ! |
I1linois or the State of New YOrk for the investment of trust funds. Any such donds or |
seourity so purchased shall be held by the Corporate Trustee as sscurity for tle pro- |
tection of the bonds issued hereunder, and subject to the lien, terms, covenants and = - i
provisions of this Mortgage Desd of Trust, bout such bonds or securities or any of |
them msy be sold by the Corporate Trustes upon terms satisfactory to it ‘and to the Com-
peny &nd the procerds thereof msy be invested in other like securities or may be dis- -
posed.of in any other manrer hersinbefore authorized with respect to the proceeds of
the property released from the lien hereof; and at the request of the Company ang such
bonds or sseurities shall be sold and the proceeds thereof invested in the purchase by) i
the Copimeny of other property, reel or personel, suitable and useful for th: business Interest amd
of the Company (other than stocke, bonds or securities of other companies), approved ‘tydividends m
the Corporate Trustee, (which shall thereby be subjected to the lien of this Nortgage securities;
Deed of Trust as & first lien thereon), or in sdditdons, extensions, betterments or held by Cor
improvenents to eny of the mortgaged property (which shall likewise theraby be subjeo=-porate True- |,
ted to the lien hersofas a finst lien thereon). So lorg as thers shall be no defeult - tee to be |
on the part of the Company of whioh the Corporate Trustee shall have written hotice, .:paid to| |
the intersst or diyidends paid upon any bonds or other securities ‘purchased end held. Company. ''|
o(r _12’§my menner acquired by the z . osetc
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Corporate Trustee under the provisiona of this Article shall by ths Corporate i
Trustee be paid over ta the Company from time to time as colleoted. Any nsw property
acquired by the Compmyin exchenge for or to teke the place of any property released’.’
herefrom shall, “upon its gqoquisition, become and b~ subject to the lien ot this Mort-
gege Deed of Truet as fully as if specifically mortgsged:hereby; but if requested by i
the Trustees the Company will convey the same to the Trustees by appropiate conveyan-:~
ces upon the tmst and for the purposes of this liortgege Deed of Trust. In no event !
shall sny purchaser or purchasers of any property sold or disposed of under -any provi-
sion of this Article be required to see th the spplicstion of the purchase money.
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