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i::;;:ﬁ;e‘;: {‘;’:152:; o to Whoisoei'er may ta lanfully sntitled to raceive the sere.
Ko ER e F el ls:ny sugh sale of the movtgaged property, or any part thereof, the Trua-
2 itees; y bondholder or bondholders may bid for and purchase such property, end up- |
purchaseist on compliance with theterms of sale may b hold, retain, possess and dispose of the
foreclosurs same in their, his or their own absolute right, without further accountsbility there- !
sale, | 't‘();'q.g;d in :asse of any such sale the purchaser ot purchasers, for the purpose of
endiney turn | . ;meking settlement for or payment of the purchese price, shall be entitled to
in bonds on to turn in and.usa any of the outstanding bonds hereby secured end any matured and
acoount of | /unpsid coupons thereof, in order that thersrmay. be oredited as paid.on the purchase
purchase :price the sum apportionable and applicable to such bonds and.couponé out of the net
price. {proceeds of such sale, after allowing for the proportion of the total purchase price
. ‘required to be paid in aotual cash; and such purchaser or purchasers shall be ored-
{ited on escount of the purohase price payable with the sums apportio:&ble and appli-
icable out of such net proceeds to the payment of, or as a credit on, the bonds and
coupons’ 8p -turned in. ! ;
Judgenment in | Seotion 5. The Compsny povensnts $hat (1) in case defsult shsll te n%(ie, in the pay-
ceBe of de- ment of any interest on sny bonds &t any time outstanding and seoured by this Nort-
fault~ | gege Deed of Trust end such default shall continus for a perdod of sixty dsys, or(2)
in omse defeult.shall be made in the payment pf the principal of any such bonds when
thg seme shall become payable, whether at maturity of said bonds or by declaration §
‘a3 authorized by this Mortgage Decd of Trust, or upon s gale of the mortgaged premi- |
ises as herein provided, then, upon demand of the Corporate Trustee,” the Company will
ipay to the Trustees, for the benefit of the holders of the bonds and aoupons heraby |
seoured then outstanding, the whole amount which then-shall become due and payable on !
' all. such bonds and coupons then outstanding, for the interest or prineipal or both, |
as the case may be, with intereet at ther ate of seven per cént. per annum upon the |
overdue prineipel and installments of interest; end in case the Compsny shall feil |
| to.pay the same forthwith upon such demand, the Truste:s, in their own nsmes and &s
trustees of en express trust,.shell be entitled, wi th or without the possession or i
pfeseg]&)ﬁatign oﬁ iaid bonds or goup.ns,.to recover Judgement for the whole amountas daxi
3 7) “ :
3 The Trustees shall.be entitled to recover Jjudgement as foresald elther before
| or after or during the panderoy of any, procesdings for the enforcement of the lien of
' of.-this Mortgage Desd of Trust upon tli» morbgaged and pledged premises, and the right
. of the Trustees to racover judgement shsll not te affactad by the exarcise of any
right, power or pemedy for the enforcement of the provisions of this Mortgage Deed of
Trust or the foreslosure of the lien thereof; and in case of a sale of the pledged or
mortgaged property and of the spplisation of the procesds of ssls to the payment of
the- mortgage:.debt, the Trustees, in their own names and as Trustees of an express
 trust, shall be entitled to enforce payment of and to recef ve ell amounts then re-
maining due and unpaid upon any and all of the bonds issued under and then outstuad-
ing, for the benefit of the holders thereof, and shall be entitled to recover judge-
ment for any portion of the mortgege debt remaining unpsid with interest, No resov:ry
of any suoh judgement by the Truste:s end no levy of any axe:ution upsun any suoh
Judgement, upon the proparty subjeet to the lien of this Mortgag® Deed of Trust or
upon any other property, shall, in eny manner or to, sny extent, affeoct the lien of
this Mortgage De=d of Trust upon the mortgaged premises or any pArt’ theceof, or any
rights, powers or remedies of the Trustess hereunder, or any lien, rights, powers or
vremedied of the holders of th=» bonds hersby secured, but such lien, rights, powers
_and remedies of the Trustees and of the bondholders shall oontinue unimpaired as
; befores ‘ i ; . ;
Any moneys thus oollested by tte Trustees under this Section shall be applied by
_the Corporate Trustee toward payment of such amounte then due snd payable upon such !
bonds end coupons and in respest of whioh such moneys shall have:besn oollected, ra=
tably and without preference or priority of sny kind, except a3 provided in Section
6 of Article IV hereof, upon presentation of the respective bonds and ocou-
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pons, end stamping such paymert. thereon, if part¥ly paid, or upon osncella-
Waiver of de- tion thereof, .if, patd in full, . :
fault not to Saction 6. No mere .dely or omission of th: Trusteeés or of any holders of eny said
affect subse- bonds to exeroise any. right or power arising from any d-feult on the part of the
quent default.Compmy, shall exhaust .or impair any such right or power or prevent its exeroise du-
ring the.continuance of such default. No waiver hy the Trustees of vondholders of
any such default, whether such waiver be full or pertial, shall extend to or be teken

to0 effeot any subsequent defrit, or to the impair the rights resulting.therefrom,

Remedies except As may be otherwise pr
oumuletive. olusive of any. othar  remedy,
in addition to any and every other rame
F Ay ARTICLE XI. : ;
Right' to fore-.EVERY HOLDER OF ANY OF THE bonds hereby seoursd accepts the same subject to the
olase, etao., exprees understending and sgreement that every right of action, whether at law or in
vested exclu- equity, upon or under this Mortgage Dagd of Trust, 1s vested sxolusively in the Trus-
sively in | tees; and under no oircumstences shall the holder of any bond or coupon, ORX any num-
Trustees. per of such holders, have any right to institute any eotion at law or any suit or
| proceedings in squity or otherwise, for the purpose of enforeing any payment, cove:
nant or remedy therein or herein contained or to foresloss this Mortgage De-d of Trust,
except in case of refusal on the part of the Trustess to perform any duty gmpoapd on
them by, this Mortgege Deed of Trust in respect of such payment, covenent, remedy OT,
| foreclosure, after demend by the holder or holders of s} least twenty—f}ve par cent.
in amount of the bonds; herebdy secured end then outst:nding and after production gf such

| bonds by the holders thereof
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b2 to the Trustees of the fumishing by such holders

ovided herein., No remedy hereunder is intended to be ex-
but each and every such.remedy shall be cumulative and
dy given hereunder or otherwise axisting.

of other evidence satisfestor




