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! (pe39) ARTICLE VIII, ]
|  SECTION,1, ' The Company covenahts and agrees that it will deposit with the Corporate;
| : [ | Trustee in a Betterment Pund, the following: amounts annually: : x|
| { 1 | | | OnJenuary lst, 1517 and again on Jenubry lst 1918, & sum equal to % of 1% of the |
i ittt { _}prinoipal of the largest amount of bonds thst may have been outstanding at any time |
| % e | | during,the preceding tmwelve wonths. : 3 {
| = B e E ol Lt On January lst 1919,. a sum equal to 1% of the prineipal of the lsrgest amount of
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mpAny ,when | ik e e f | bonds, thst may,heve been outstanding at any time during the preceding twelve months.
t in de~: 'y Eafgad On Januery:. 1st,1920, end again on ,January 1st, 1921, s sun equal to 4% of the |
ult, may | 1 2t i iprineipal of the largesi ajount of bonds.ﬂ}kﬁ may have been outstanding at the time

! during the preceding twelve months. :
On January 1s%1922, and again on the 1lst day of each January in the years 1923,
ftf 2 {1924, 1925, and also on October lst, 1925, a sum equal to 2% ef the prinoipal of thes.
i | 1 | | largest amount of bonds that may have been outgtanding st say time during the preceding,
: 44, Ssctlon 2. At-the option of the Company eny part of said Betterment Fund may be' H
{withdramn to rTeimburse the Compeny (a) for an actual and ressonsble oash expenditures |
made by. it after thedate.of this indenture for permanent extensions to and sdditions |
| thereafter acquired, or made by it to its plants, properties and aquipments, inclu-
. ding expenditures for any other electric light, power. or street irailway plant there- |
| = | after gequired, or constructed by the Company, provided such expsnditurss shall not
previously have been used as a basis for the issuance of bonds under this inaenture, |
' sush withérawals to be allowed by the Corporste Trustee upon the delivery to'it of & |
; | i ‘ oartified qopy of the resolution of the Board of Directors of the Compal ¥, escompan- |
- | | |%ed_by the affidavit of the President or Vlee-President, end the certificate of an |
! { zngin)ser,, together with the written order
! {p.40) . FIe, Z
. . 0f the Company for the.payment of the money in form sntisfactory to the Corpor-
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2l 1§ ate Trustee and setting forth with reasonadle detsil the expenditures made snd the
i ,.value of the property acquired, and which said resolution, affidavit or certificate,
{ and order shell completely protect sald Corporate Trustee in allowing such withdran- |
6l on the falth thareof; or (b) for the expenditures hereafter maca by it in the i
purchase of bonds hereby. secured st a price not exoeeding par, eccrued interest and e
1 preniun of: two and one-half per;centun (24%) upon the prineipal thereof; of, (o) 'for
i {1 the expenditures hereafter made by it .in the redemption of bonds hereby aecured under
& : | | snhd-in esgordance with the redemption pruviaioné in sald bonds and in this indenture
oontained. . Any .bonds purchesed hy the Compeny, as aforesaid, by means of moneys
! { withdrewn from said Betterment Fund, shall be cancelled by the Corporate Trustee and
18teas-or | . returned to the Company, uniess the Company shall, in writing, request the Corporste
1dholders | = || | Trustes to hold the same ungalcelled as & part of such fund,. in whioh case the Cor-
; pay de- | - 1 i i i porate Trustee shall so hold the same. The Company sy, from time to §1me, with the
1ted i : approval of the Corporste Trustee sell any and all of the bonds held uncancelled as
(BB, 5t a part of said fund, at A price not less that the price at whioh said bonds were pur-
S | i chased, in whioh ¢ase th2 proceeds of sale shall. be held and applied a3 A part of
= \ i such fund, in sccordance With the provisions of.this Article VIIL. The Corporate
Trustee shall allow upon all joneys held.in the Betterment Fund inberest at the
ourrent rate which from time to time may be psid.or. allowed by it to its general de-
] positors.in its banking department, :such interest to be added. to the Betterment Fund.
3 Section 3. Any money or bonds which may st any time be held in ssid Betterment
B Fund shall oonstitute part of.the mortgaged property,-end the Corporate Trustee shall

<

3 | | not be requirad to permit the withdrawals of any moneys. from : 12 e
L ! :'j(Pn41)

sald Betterment Fund when.the Company. shall, to the‘knowledgm\'sr‘the Corpo
| 8te-Trustes, be in default hereunder. : > :
: . ARTICLE. IX. - ;
::g\;ﬁpgudit ' Segtion 1. The Company, covenant and agrees at all times hereafter, upon the written
it request of.the Corporate Trustee, to furnish snd deliver to-said Corporate Trustee,
in such form as may be required hy it, & statement in writing simed by its President
or one of it8 Vice-Presidents and its Treasurer or Assistant Treasurer, shawing
Bl .soburg{}‘;“?,}\,items of its property and the financial condition of the Compeny and
By Janusrylst spesifying,its earnings and oparsting expenses month by month, for such peRiod of
each yesr time.sB may be. requasteds
Company shall Section 2. The: Compeny covenants thet it will on.or before the first day, ef Janusry
file with ! 1017, end annyally thereafter furnish to the Cerporate Trustee a balance shest, and
Corporate , . profit and loss account 88 of the fifteenth day of September of the proceeding;yesar,
Trustee |Cer~ | together with a:complete sudit . of its socounts, income and expenditures made by an
tificate | Auditor or Accountant sglected or spproved by .the Corporate Trustee, and said Company
showing lcom- covenants that 1t will.permit such Auditor or Aocountant to examine its books,
pliances. | acaounts, . records and.property end investigate its affairs and make as.full s report
| thereof to the Corporate Trustee as it mey requirs; and such report and, sudit, or; 2
| eertified copy thereof, ghall be filed with.the Corporate Trustee; and the Company
| | agrees to pay all the costs, oharges and expenses of and inoidental to any such
3 | .| examinsetion and investigation. ; S3Te 3 :
J | (p.2) : . .« - ARTICLE X. : s
! Declaring * ,+7SECTION,.1...In oass default shall be mede by the Company in the payment of any inter-,
bonds due in | ast due onany dutstanding bonds hereby secured ascording to the tenor thereof, and
case of | susch default shall continue for a period of sixty days after the same beoomes, due .and
default. ! 45 demanded, or in case def«ult shall be made:by the Gompany prior to Ootobder. 1, 1925,
in the due observance or performance of any: other covenant, obligation, condition or
4 ' requirement diposed upon it by this NOrtgage Dged of Trust or by sasid bonds or coupons
‘ ‘ and such lsst mentioned default shall sontinue for s period of sixty days sfter.
written notice thereof to the Compeny from the Corporate Trustee or from any, holder’
of any of said bonds, then and in eny such cese the Corporete Trushee nay, and upon
' the written request of the holders of not less then twenty-five per cent. in smpunt
| of the bonds hereby seoured end then outstanding the Corporste Trustee shall, by .
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