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obligstions so long ss it shall, in ekl i
contest its 1iability therefors: - Covenant: og

Seetion 9 ‘TherCompeny further covenants that it 1s lawfully :seized and possessad ;ﬂli‘“r‘ufl‘tg. |
of all thé aforesaid mortgsged premises, property, rights, privileges and franohises;i - ¢ |
and that® it has'good right and lawful suthority'to mortgege the samej and thet all v} | o1
¢ the property deseTibed herein is free from a1l liens and incumbrances of whatso~ ‘| i
ever nature; end that’it will forever warrant and defend the Trustees and the holders; |

to make any such payment OT to obserte eny such
‘good faith ‘and by appropiate lsgal prooeedings,

i

| for th's time being of said bonds sgainst all'lewful olaims by thpird persons, &s won‘c Baimne
| as 811 persons olaiming by, from, through or under:it. dear a0 0ompRny  whan | o
| “section 10. Wiile not in default’of ‘any:payment required to be mde by tha‘(!ongw';,rrl:\f;l:n g:; e

‘ b | ) may |

| under eny provision of this Mortgage Desd’of Trust or in respsct of any covenamt or | =
agreement therein required’of it ‘to be kept end performed, the Company pursuant'to . 5e shares

R T e L e S Ty

3 ‘bt ‘stook, !

i te(g'%g)f resolutions of its Board » i |bonda) ste.|

i of Directors:authorizing the same:may from time to time sell ‘and disposa of iacquired by | 3
| any shares of stock, ‘bonds or other securities now:or hereafter soquired by it free  [1t. | o | | e
¢ from the lien:of this Mortgage Deed of Trust end apply the poroeeds to any:corporate i B v

| purpose. Lpenive : 2 i Pl

i ARTICLE V.

| The Company agrees thet at all times during the existance of the indebtedness seou- . Insurence. |
red hereby, or any part thereof, it will keep insured all-of its buildings, tools, i ! !
{ machinery, cars, motors and speratus and all othet property provided for use in con- i
{ nestion with its plants end buildings, that is usually insured. by dompanies operats;

' ing 11ke properties &nd in the same manner end to‘the.same extent, and shall cause i

| such” insursnce to be made payable in case of loss to the Corporate Trustee hereunder ' |

| by proper stipulations inserted in the polioies ss its interest may appesrs In gese

iof any loss or desmage covered by insurance policies payabdle to tho Corporate Trustee, !

{ &1l insurance money received by the Corporate:Trustee on account 'of such loss:or dam-

| age shall be peid out and-applied by it from time to time .as requested by the Compary

| upon certificates satisfactory to the Corporate.Trustee, to repligpements of or ad- ' |

! ditions to the property destroyed or injured, or to.new and additional improvemants

{0 or extensions ofcany part of the mortgaged property. In cese of loss 'coversd hy

| insurence poliocies any appraisement or adjustment of such loss and any settlement or

| payment of indemnity tharefor whish may be agreed upon batween the Company and any - S| i
;inaurance company, may be consented to end accepted by the Corporate Trustee acting i =
| Por and in behalf of the Trustees, and the Trustees shall in no way be liable or re- 5l '

| sponsidle fob the adjustment of any such loss or for the colleation of any insurance. 5

(p.37) i y ‘
o ARTICLE :VI.. < i Trustees or

i~ In osse the Company shal} fail seasonably to pay ang ground rent, tax, assessment or bondholders 3
other governmental charge upon, or cénstituting & lien on, the property hersby mort- - mey pay de- | 23
gaged; or shall'fsil to maintein ressonable and proper insurance as aforeseid upon i~: faulted %
said property, the Trustees or the legal holder or holders of any of the bonds:hereby taxes. :
seoured may at their, his or her.option, pay such ground rent, tax, assessment or other 5
governmental charge, -or prooure and maintain such insurance, “without preJjudice, how- i 3
{evar, to any right of the.Trustees, or of the bondholders arising haereunder in oonse~ | z
iquence of such failure; and the amount of any and every such ground rent, -tex, ap- ° A

ey halenaisls

Gire i

AN

i sessment or other governmental charge, and of any and every insurance premium, sai’&ny i ;
time so paid by the Trustee,  or by.the holder or holders of any of said bonds, with i B
interest thereon from tlp date of .payment at the rate of seven per ‘centum per annum . i
1shall be repaid by the Company upon.demend, end shall .become 80 much.additionsl indebt-
edness seoured by this Mortgage Deed of Trust, and shal} be given a preference in pay-
ment over any of  said bonds, and shall be paid out of the proseeds of any sale of the
mortgeged property if not.otherwise paild hy the Company. 4 1
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fHIEL ARTICLE VII. .
‘“S&cft,;‘pn 1. The Company covenants and agrees that it will pey the Corporste Trustee,  Sinking
88,6 lBinking fund, the following emounts annually: ¢ e . funds | “

On .January 1st, 1917, and again on sach January 1st in 1918, 1919, 1920, and 1921,
ia sun equal to:one (1) per cent of the 'prineipal of the largest smount of bonds .that
‘m(ay 13165\)18 been outstanding st any time during the preceding twelve months.

:0 ! :

On Januery:1st 1922, and again on the lst dey of each Janusry in the y-ars

1923, 1924, 1925, and also on Ootobar 1st 1925, & sum equal to two (2) per 'ecent. on
the prinoipal of the largest amount of bonds that may have been outstanding at any ! !
‘time during the preceding twrlve months, ; \ !

Section 2. The sinking fumd shall be held by the Corporate Trustee as & Spesial
Trust Pund and shall be applied (as soon efter receipt as possible) by.the Corporsate .
Trustee to the purohase of bonds outstanding hereunder, in the open maxkat, at.the
best price obtainable; 1f the best market price be in excess of the redemption priose,
as provided in Section 5 of Article I hersof, then saild Corpotate Trustes shall call
by lot for the purchase at psr and ascorued interest and & premium of two and ene-half
(25) per.cent, on the principsl, bonds to the amount avaeilable in tle sinking fund;
/in the manner and on glving the notice as provided in Section 5 of Artiocle I. The.bonds
8o purchaged by the Corporate Trustes out.of said Sinking Fund shall .not be cancelled
but shall remain alive and the interest ooupons attached to said bonds shall there-
after when due be paid by the Company end collescted by the Corporste Trustee for said
Sinking Fund as 1f said bonds were outstending end unredeemed, and all the .interest s6 .
pnid shall be oredited to seid Sinking fund snd the proceeds thersof applied in 1like “
purchese of bonds for seid Sinkifhg Fund. The Coxporate Trustee shall allow upon all ,
moneys held in the Sinking Fund interest at the current rate or rates whish from time i :
to time may be paid or allowed by to its general depositers in its banking department,
'such interest to be added to the Sinking Fund. .
'4_( Section 3. Any money.or bonds which may at any time be held in 8inking Fund shall

constitute part of the mortgaged property. q . .
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