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Msrt’gage i gg:g;nywt;:hf :}fl B“Ohdrip"t.h Shou.'ltd ttﬂh:h(jl.omp:ny‘agx;ee to ebide by the requirements of said rapor£,§
FeiLeine Pr{‘ el dain\u; % ril 8‘31 e\;enp.t th;\ 8 xzy days from the receipt of such reporet, it shall |
eancdlon repory n T$ ouv in respects the requirementd in the sadd report oontained, including
rased| gineer or ‘the meking of such repairs and replesements &3 may be therein indisnted. Should the |
depqs.it. of % auditor to \Company in saeld written n.tice refuse to comply with the requirements of any such re-
money . to Bankers in 60 port es aforesaid, then end in such event the Company and the Bankers shell appoint |
pay, or ! dsyse | | an-arbitrator by an instrument in writing, to pass upon the alleged breaghes of
payment | | [ e .govenant and failure of maintalpance on the part of the Compsny and the requirements |
of all, | | = | 1 ! ‘in-respect thereof oontained in sush report, snd to determine in what respect and to i
bonds. i | . I iwhat ex}ent.tle Company should be required to parfornm and osrry out the seme, Should
] Provision re-!the Bankers and.the Company fall to agres upon &n srbitrator as aforesald within the
gerding arbi- period of twenty days after the receipt of the sald report of the Benkers, or should
tretion upon [eny arbitrstor so appointed f£ail to make and deliver his written report as herein-
{ failure to |- jafter provided, in respect of the matters submitted to him es aforesaid, within the !
{ o comply with period of twenty deys from his appointment, the Corporate Trustee .shall thereipon i
j i report. || |eppoint such an:arbitrator by an instrurent in writing, which shall be delivered by |
| 1 =i /4t to the Company. Any srbitrator appointed as aforesaid shall all the rights .of i
I= 2 { i | ‘examination . i
Covenants. i~ o | bl f - (pi33)
to pay | | ! i i of .the properties, books, accounts,and vouchers of the Company accorded to ;
bonds. i in fd= it the Bankers as hereinbefore provided; and shall meke a report in writing embodying
= B X 'his findings in respect of the mstters to be submitted to him as aforssaid and his
! ' requirements in respect.thereof, ineluding the repairs and replacements to be made
i by the ComosNy, if any. Such report shall be delivered by the arbitrator to the Cou-
| peny, -end opples thereof shall be deliversd by him to the Bankers and the Corporate i
B | | [ Trustee. ? ‘ : :
e Gompany to| | -Any such arbltratoris report shall be oonolusive upon the Compeny, the Bankers and
$a bt | comply with | the Trustees; and tha costs, charges and expenses of and inecidental to any such ar-
o e : report of | | bltrator shall be paid by the Company. Within sixty days from the delivery of any
1 ; arbitrator | such arbitratoris report to the Compsany, At shall oarry out, in'all respects, the re-
Covenants awnae - in 60 days. | requirements in eaid rapoTt contained, including the making of such.repairs end re-
taxes, | | i plecements 8s nmay be therein directed, - The Bankers, however, do not assund any 1
liens, ete | i { || 1liability by reason of the making of any sush examination or report, or by resson of
el i any failure 'so to do. 1 ; :
125 5 Amendrents Seation 4. The Company further covensnts that it will diligently preserve, and
1 : to or sur- osuse 0 be extended snd continued until the termination of this Mortgsge Deed of H
| : render of | | Trust, all the rights and franchises end all the terms thereof now or hereafter .
minioipal | | owned or held by it, end will diligently oonform to all ordinances and grants under '/}
grantse | | {which 1t now operates or may hereafter operate; provided, however, that, with tle. ocor,
¢ : sent of the Corporste Trustaes the Company may omit. to maintain, preservs or cause to
A be extended or continued, any franchise, ordinsfecg, right, power or privilege which,
4 in the judgement of the Compemy end the Corporste Trustes, it 1s inadvisable to main-
tain or preserve or oause to be extended or continued. ; :

The CorporAte Trustee may receive & certified oopy of a resolution of the board of
directors of the Company, signed by & msjority of the board, which shall state that,
in the judgr :

(p.34) E . :

. i . ment of the board in good faith exercised, the «wotion proposad to be teken by
the Company :in respect of the omission to meintain, preserve or ceuse to-be exten-
= ! ded or econtinued, any franchise, ordinancs, right, power or privilegs 1s advisable
! % in the interests of the t=yel) holders of .the bonds, &8 suffioient evidence of such
Covenants ! faots and of the correctness of the sonolusions therefrom; and it shall be fully pro-
£o mains i |" i teoted in any astion which it.may take on the faith thereofs : >
tain 5] Covenafits in Seotion 5. The Company further oovenants arnd egrees that it will do, on demand,of
propprty; | 5 refurther | the Trastees, all act8 necessary or proper to keep valid the lien hersby oreated or
g | assurences, . intended to be oreated, and will at:any future time and as often as Jt may be neoces-
sary, 8xecute, on demand of the ‘Trustees, all such other and further assursnces,
| deeds, mortgeges and other instruments of writing in-due form and effect as may be
proper for the bhetter oarrying out of the intent and meaning of this instrument, and
espeoislly will at its own expense do all thisngs that may be ressonahly requirsd .by
B = the Trustees to’'make and keep valid the lien hereby intendad to be crested upon prop=
ankers i 5
shall | = i srty hereafter required. : : <
have ] Covensnt not Section 6. 'In order to prevent any ageumulation of unpaid coupons efter their matur-
1ght t0 ex~ ¥ to lextend | | ity, the Company covenanis and &grees that it .will not, directly or indireotly,extend,’
% book | maturity of . or sesent %0 the extension of, the time for payment of any coupons of any.of the bonds
mine: DoOXS =3 ocoupons. | | hereby seoured, In osse the time for payment of sny such coupons shall be extended,
aocounts | | | | whether such extension by with .the oonsent of the Compmy or not, such exténded cou-
n A pons shall not be entitled, in sny case of defsult hereunder, to the benefit:ior se-
| physicel | ourity of this Mortgage Deed of Trust, exoept subject to the prior payment in full of
‘ propertyl the prinoipal of all bonds {ssued and outstanding hereunder, and of 8o much of the
“:: m;ﬁm_ | acgrued interestthereon as shall not be reprasented by such extended ooupons.
! . | (p.35) , ’ : i
ugh engi- Covensnts to e )Sqntion 7. The Company covenants that it will keep and maintain its corporate
eSO : maintrin oor~ extstence snd that it will comply with ell laws, sots, rules, regulations and orders
endivor, | porate exist- of any national or state, legislative, axecutive, administrative or Judiocial body, .
i 3 ences | commi ssion,or of Picer exercising any power of regulation or supervision over the
‘. | Compsny Or any part of the trust estate, provided,. howevey, that the Company maey in
i Qovensnt to | good faith oontest the application of any such law, - act, rule, regulation or order.
discharge all Section 8, The Company will from time to time puncfually observe end perform all the
| obligations | .obligstions, end pay and dlscharge all amounts payable under or by virtue of any
under any lease hereby mortgaged, 80 that the interast of the Compeny in any such leasshold, es=
! lease mort- & tete may.bs at all times preserved unimpared &s seounity for the bonds issued hera-
, B gaged, | | under; provided, however, that nothing hereunder contained shall require the Company
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