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| | Beriod of twelve months, or during any period following the expiration of said period§
| i ‘ of twelve months or not) shall have been at leest twice a sum equal to the interest
| | | for one ysar on (1) :all the bonds outstanding under this Mortgage Deed of Trust at
i | the time of such suthentication and delivery, and (2) the bonds 80 requested to be
{ authenticated and dslivered. The teérm "net“earnings” as used herein shall be deemed
| to.be the amount remainig efter deduoting from the gross earnings of the Compsny
all. operating expenses, rentals, taxes, repairs, insurance, meintainance, and
‘renewsals, Esorow bonds shall be authenticated and delivered by the Corporate Trus-
tee Prom time to time as requested by the Compmy,-only in the manner and upon the
terms stated in this Mortgage Deed of Trust, end upon sompliano® by the Company with §
| i a1l provisions of this Article, and upon delivery to the Corporate Trustee, prior to i
i suoh euthentication and delivery, of a further sertificate or qertificates signed in !
Certifinate in the name of the Company by its President of Vice-President, and verifted under
by the Com- | oath'of its Treasurer, or an Assistant Treasurer, shgowing that the sggregate.net
puy as to; [earnings:of the-properties sublect to P S
net earningsw. (p.26) : . .
B [ § crs the'first 1ien of this Mortgage Deed of Trust for th: period of twelve oon-
B ! secutive months ending within the ninety (90) days preceding the date of application
j ol | 1for the suthenticstion and delivery of escrow bonds were in amount equal to the sum
i |1 | required 8o as'to entitle the Company to issue and have authenticated escrow bonds
[0 || 1 | under the provisions as to s issuance and authentication in this Article set forth
‘Trustee/may { and showing the same and suchnfacts end conditions in such reasonable detsil as the
rely mpon | | Corporate Trustee may deem material with respest to ssid earnings. Such sertificate
pe;t.ifir;st}e | or certificstes shall be sufficient proof of: the facts and natters therein repre-
or may re- | sented and set Porth, and shall fully .authorize,the Corporate Trustee .in esach end
,quire further every case to authenticate and deliver escrow bonds in reliance thereon, but the said
proof. | | | Corporate Trustee shall have the right in any case to:require further or other proof:-:
[ 1| | |4n respect of any of the matters set Porth in any certificate or certificates re- i
{ | | I'quired to be furnished by the Company prior to the.suthentication of eserow bonds
B o { | under any provision of this Article II, though it.shall not be obliged to require it.
Bonds not to! Seation 5. The Corporate Trustee shall not be required to suthenticate and-deliver
velcertified | any bonds hereunder when the Company shall, 'to the knowledge of the Corporate Trustere
when Coxhpa‘nyi'be in default in'any covenant or sgreemant herein conteined. From Sime to time a8
is/in de~ | {:the Corporate Trustee shall -be required to suthenticate bonds hereunder the Company
fault. i | shall executs 'the bonds and deliver the same to the Corporate Trustee for that pur-
/ﬂm( Lz ,i"pose. Upon suthenticating or delivering any bond hereunder sll coupons thereof which
| shall then be unmatured shall be delivered with such bond snd all coupons thereof
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@tﬂ“’” “fﬁl?::f and be delivered to, or upon the order of, the Treasurer, or an Assistant Treasurer
A erpr BUTE 8 the: Company.
| ‘ L (pe2)) ; s
o0 L0 11 sSeation 6. The Company shall forthwith make application to the Publio Utilities Com-
‘~migsion of the State of Kansas for authority to at once issue not to,excead One Mil-
' 1ion One Hundred and Fifty Thousand Dollars ($1,150,000) of seid bonds, and ' shall
| comply with’all requirements of present or future.laws of the State of Kansas prior
: 40 the issuance of bonds and shall obtain the.sonsentsrequired therafor, and shall
{ oeuse siioh consentS to be recorded upon its corporate resords in the menner required
| by law, and shall cause to be deliversd to the Corporate Tristee the certificate
| of authority or consent or a certified copy thereof authorizing the issuance of bonds
i hereunder, from the Public Utilities Conmission, or other Commission, board, body, -
| person or official, for the time veing empowersd by the laws of said State to pass.:
‘ upon and grant authority for the issuance of bonda by publie utility corporation, and
| such certificate or certificstes of suthority or consent or a certified copy thereof,
| togsther with the affidavit of the Secretary or an Assistant Secretary that the same
! has been obtained and recorded on the books of the Company in the manner required by
| 1aw, shall constitute a sufficlent warrant, direction and Justification of the: Cor-
porate Trustee for suthenticatine from time to.time the amount of bonds so suthorized
to be issued, and.no duty or obligation is imposed upon the Trusteef, or either of
{ them, %0 look behind such certificate of authority or other form of authorization or
i or investigate or examine sny of.the proceedings: 1esding up to the granting of the
|k same; nor shall the Trusteespe obligated to assertain whether or not any of said bond
| | | | nave been issued in accordance with the laws of the state of Kansas.. : e
b (pe28) : Ly ¢ AR
{Conpany, to | Uﬁtil some default shall have been made in the due and punotual payment of the inter-
retain pos- | est or of the principal of; the bonds hereby secured, or of some part of such inter-
igession of | est or prineipal, or in the due and punctusl payment, performance and observance of
prbperty un~-tidome peyment, covenant or condition hereof obligatory upon the Compeny, and until
default. | | such defsult shall have .continued for the period of grace, if any, herein provided
b= { 4n ‘respect thereof, the Company shall be sBuffered end permitted to retain aotual pos-,
i gession of all the property hereby mortgaged, and to manage, operste,’ use and enjoy.
| the same and every part thereof, with the rights, privileges and essements apper—
L | | teining thereto, and ro collect, receive, use, disburse, distribute as dividends
Personal prop-and enjoy the tolls, income, rents, 1ssues and profits thersof. Until such a defsult
lerty that mey continued as aforesaid, the Company nay from time to time sell, exchange, scrap oI
be sold. | | otherwise dispose of, free from the lien hereof, any snd sll such personal property,
i | 1 1 | ! 4neluding machinery and other Pixtures, at any time held or scquired for its usa in
connection with its plants or business as mey, in its Judgment, have bacome unfitted
for satisfaotory use through age, wesr or otherwise, or as may, in its Judgment,: have,
become in any way undesirable or unnecessary for the purposes of its business,’'on re-
newing or replaoing the sare, or aoquiring in general substitution therefor other ;
property of equal or grester value, 8o as to meintain its plants and property in firs
class operating eondition and to ¥eep the value of the sesurity hereby unimpeired. :
No purchaser of any such’ property shall be required to see to' the application of the
purchase money payable therefor. If: at any time the Compeny shall pay or cause: to be
paid the principsel end interest due upon all of the bonds hereby secured and then out
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