R AT

TR R

(4]

in this ssotion and in the susceding S

In oase' tha Conpany shall after’the’e

setions of this Article provided, snd 1f the ne
earnings of the Company aqual the smount’stated'as ‘get /forth— in snd on compliagne with earning|

the provistons'of Section 4 of this Article II

“og
xacution hereof, acquire plant, equipment or

! t
i
t/ Subject!to

o) of|section

== [

]‘; provisions

or otherwise ss and for s part of
and ‘such plant,” g‘zquiprﬁgnt and
mortgage Deed of Trust as & first

other physical property of any kind,” through eonstruction,

tetions hereinefter in this Section'mentioned, be authenticated sndissue

tent in par amount’of sighty (80) per géntum:o : m
Company after the execution hereof,; in the purchase of ‘such:property." ! :
ction shall from time to time, as requested:;'property |

its parmenent or fixed investment for its business, ele II

physical property shall be subject to the 1ien of thisi | ' | |
agorow bonds‘may, subject to the limi= to t}o%_of;;
d to the extc éxpendi-|
£ all oash expenditures made by the I tur@as ifor
= iadditional|

lien thereon,

purchase, oonsolidation 14 of larti-

Esorow bonds to be issued under this se

N AT

by the Company through

the Corporate Trustee snd be delivered by it to or Dpon the order’of the Company;-

resolution of its Bosrd of Directors, be suthenticated by - Limitstion
ito issue of

provided that no"such bonds shall be issued and suthenticated for or on- agcount ‘0f isuch escrow

| “eny expenditures (1) which:may have b

eation’ and delivery of eny:bonds unde
shall“have been made to restore any 1
through fire, or shall have been made

i ~of such loss, or (3) which shall have

exchange oT cd!ndemnétion of any of th
(p.23)

Mortgege Deed of Trust; and’provided,
cated and delivered except upon recel
or-certificates signed in the name of

sel setisfactory to the Corporste’Tru
that such a-ditional property is subJ

aen previously’used' as & basis’ for the nuthsnti:bonds‘.
r the provisions of this Section, or (2) which |

0ss ‘sustiained to eny of the Company's property:

out:of any 'insurance money received by reason |

veen made out of-moneys received from sale,
e Company's propérty, or (4)

which shall have been made to comply with the requirements of Article VIIIL of this

further,  that no such honds shall be.authenti-

pt by the Corporate trustee (a) of'aicertificeteof Compsny|

the Conpany by its Prasident or by its Vice-

President, and verified by the affidsvit of its Tressurer, o the affidavit of anf:
Assistant Treesurer, showing generslly the expenditures on ac
are requested to be authenticated, and stating that in the Judgment of the officers |
signing the certificate sheh expenditures do not exceed the reasonable value of the
property acquired by means of such expénditures,

stee,
ect to this Mortgage Deed of Trust a8 a first

count of which the bonds ate Trustee

and (b) of sn opinion signed by coun-and certi~
who may be counseliof the Compeny, atating f¥ing that

P

1ien, Such certificate or certificates and opinion of counsel shall be sufficient
proof of the facts therein represented end set forth, and shall fully authorize the

for its business, by the issuance and delivery of seaurities, instead of by the mak-
ing of cash axpenditures, the value, at the time of it acquisition, of sny physical

shall within the meaning of this Mortgage Deed of Trust be deemed & cash expenditure

under the provisions of this Section, and in any such case the value of the property
so acquired shall be determined by an engipeer,to be selected by the Company and
approved by the Corporate Trustee,shdil be furnished .

(p.24)
with & certificate of valuastion made by such engineer, before certifying bonds

n' acoount of ‘such value.

| Corporate Trustee in each and every oase to authentiocate and deliver bonds in reliance perty ac=
i ~thereon. In case any physical precperty shell at eny time or.times after the execution quired
i “hereof be acquired by the Compeny and for & part of its permanent or fixed investment |

property so acquired, sscertain and certified to as hereinafter in this Section providedy proper- |

by the Company for such property, on annsount of which expenditure bonds mey be issued ed by is-

i Seotion 3. At such time or times as the board of direstors or executive committee

i

¥

bk
icertificate

ito be/filed |
with Corpor- |

showing ex-
i penditures

i samejdo not |
| exceed val-
i ue of pro-

Methods of| |
valuation of |

7ty acquir- |

| suance of |
‘securities| |
instead of|
cash payment®|

{Eserow bonds {

iof the Company

shall determine, the Compsany may become entitled to the authentication | 1ssuable on |

S

;_'and delivery of eny of the bonds reserved under the prévisions of Section 2 of this
|Artiocle upon the depositing with the Corporate Trustee an amount of money equal to the
‘ face amount of-said bonds to be 80 authenticated and delivered by the Corporate Trus-
'tees The moneys Bo received by the Corporate Trustee shall be expended only for the

;‘limita.tions in this article contained respaoting the suthentication and delivery of
\bonds, fxcept as hereinafter provided. 3aid moneys shall be pald to the Compeny, or
jupon {ts order,upon resolutions, certificates, affidavits, opiniens and other doou~-
ments similar to those which \Zeuld entitle the Company to the authenticstion and de-

{1ivery of the bonds of whioftiash 1s the proceeds; 1t being understood,howaver, that <

:‘gugh 989 utiwsmg;'g;giggtes q}}g;gl in case of requisitions for payments of cash

Anstead of the suthentificatioh and delivery of bonds, and that such payments of cash

such deposit:of cash is made with the Corporate Trustee it shall appesr as provided in
this Artiocle from certificates then furnished that the earning ‘%\titlo the Company to
the suthentication of the escrow bonds on sciount of which saig‘ is deposited, !
Such resolutions; certificatas, affidavits and opinions nhsll"‘be asonolusive in favor
of the Trustee as to the facts stated therein, and shall be deemed and shall be teken
to be full authority end protection to the Corpurate Trustees for the peyment of moneys
{to the Company as herein provided.
i (p.25) ey
The Corporate Trustee shall sllow upon all noneys deposited with it as,provi-
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