! 5 Morton ! | |
| d £ tember As D, 1915, Betwean Gilvert C. Eoapaiis)
fvﬂgs,‘%%‘ggég%gggg,tgig H g ot the gg?mgy of Dougles and State of Kenses, perties of | | |
d The Prudentiel Insurence Compény.of Americs, a‘body corporate, ox- =

ithe first part, en 8
4sting under az'\d by virtue of the lawé of New Jersey, and having 1ts ohief office in
‘the City of Newnrk, and State of New Jereey, party of the seoond part,* e M

he first part are Justly inde

fat H as the said parties of t i
£ WITNESSETH: That wherees P es o e ths’ siimof - |

‘the snid The Prudential Insurence Cotipany of Amerios for money borro

= one THousend Dollars, to secure the'payment of which they have execited one promissory | Lol
Tote, of evVen date herewith, payéble on the 22nd day of September, A.D. 1920, being {18 5
{ ‘principal ‘note, which note bears interest from September 22nd, 1915 at the rate of Five | i
per cent. per annum, peayable semi-annually, and evidenqed ‘by ten interest notes of eveq £ | R
‘date therswith, therrto atteshed. ° : RS '
H All of said notes are exeouted by theisaid partied of the first part, and besr in- ?3“ gl
‘terest after maturity at the rate of ten per cent. per eanum, payable anmelly, until :\ ;\ {
paid, end are madé payable to the order of said The Prudential Insurance Compeny of "*. t%_ [

'Anerics, st 1ts office in Newaik New Jersey. !
i I Now, TREREFORE, THIS INBEN'I/URE WITNESSETH: That the said parties of the first psrt

4n consideration of the premises, end for the purpose of seouring the peyment of the T3 ?, i

money aforesaid and interest thereon sccording to the'tenor md effect of the ssid prom— \ !

1ssory notes shove mentioned, and also to seoure the feithful performence of all 'the N

covenants, conditione, stipulatfons and sgreenents herein contdined, do by these ‘pres= ‘}: \'
ROV

ents, mortgege and warrant unto the said party of the second part, iis succeseors and =
assigns forever, all the following deseribed lands snd premises, situsted and being in| ~
. the County of Douglas, and ‘State of Kenses, to wit:
| The East Haif (E3) of the Southesst Quarter (SEk) of Section Twenty-two (22),
Townehip Rourteen (14) South, of Renge Twenty (20), East of the Sixth Prineipel Meri-
dlan, containing Eighty (80) acres. : »
i And the seid parties of the first part expressly agree ‘to pay the seid notes prom-
ptly acithey bezome due, and to pey a1l texes end sssessments against ssid premises when
thoy besorie duej and egree that when sny texes or assessments shall be made upon said
loan, or upon said party of the second psrt or essigna, on sccount of said loan, either
by the Stste of Ksnsas or by the county or town wherein sald land is situated, the par-
ties of the first part will pay such taxes or assessments when the same become due and N
peyeble; end that they will keep the buildipgs upon the sbove desoribad real estate &
insured in some solvent incorporated insurance compeny satisfactory to the sald party
of the second pert for st leest t dollsrs, for the benefit of the party of the seoond
part hereln or ‘assigns, so long as thet debt above seoured shell r~main unpsid, and
make.the policy of insurance paysble to the party of the second part herein or sssigns,
as collateral seourity for the debt hereby secured. 5
i And it is further pmvide'd end sgree by and befween saeld perties hereto that if
defsult sheil be mede in the psyment of either of ° seid notes or interest thereon, or
By mny part thereof when dus; or if the bdeaxes on sald premises sre not fully peid before
2 the sane shell become delinquentj or upon the failure on the pert of the parties of the
: fiirat part to pay the taxes or sgsessment 8 upon the loan seoured by this mortgage or
the holder thereof,' and inBursnoe preniuns as heretofore mentioned, then in such case,
the whole of said principal end interest thereon shall, at the option of said second
party or assigns, become due and psyable and this mortgage mey be forecloced at any
time efter such default: but the omission of the party of the second part or assigns to
exerciee this option st eny time or tlues shall not preclude said party of the second
part’ from the exercise there-of et any subsequent default or defaults of ssid first..
parties in peyments as aforesaid; and it shall not be necessary for said party of the
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second part or assigns to give written notice of its or their intention to exercise 5 A
said option at any time ov times,such notice being hereby expressly weived by said par- §Q &

ties of the first pert.
It to further provided that said party of the second part or assigns may st its or
thelr option pay seid taxes, assessments end insurence premiums on the failure of the
. parties of the first part to psy the seme a8 Above mentioned, snd the money so paid,
vith interest thereon at the rate of ten  per cent. per ennum from date of payment shall
be & part of the debt secured and collecivle under this mortgege; end the said party of
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ithe second part or sssigns shall, at its or their option, be entitled to bve subrogated )8y \
'to any lien, olaim or demend paid or discharged with the money loaned and advanced by AN “{ N
'the party of the second part and secured by this mortgage. And the party of the second :’»:\\ AN
18 part, or essigns, mey pey and discharge any liens that mey exist egainst above descri- (R« N
L ibed real estate that may be prior and senlor to the lien of this mortgage; and the AT N
1= _money 86 peid shall become & pert of the lien of this mortgsge and besr interest at O\ W
the rate of ten per cent. per annum, : Ry \ 3
In chse of Poreolosure, said psrty of the second part, or hssigns; shell ba enti- < \\Q\
tled to have a receiver sppointed by the Court, who shall enter and take possession of v E
;t;e p:emiseﬂ, coliect the rents and profits thereon end apply the seme es theCourt may E\ {
reots: B : ]
Privilege is given the :said psrties of the first part, their heirs or legel rep~ .\ g

resentatives, to make peyments on seld prineipal note, in sums of one hunéred dollars,
or any miltiple thereof, at'the maturity of any one of the sforesaid interest couponsj
and the amount so paid shell ba credited on seid prineipsl note, whersupon each of
sald inter-st ooupons, not then matured, shall have a rebate credit in a sum in pro-
3 portion'to the amownt so.peid snd credived on said prineipel notes ; i
& The foregoing conditions, covenants end agreements being perfermed, this mortgaze
3 shell be void and shsell he released by the party of the sescond part at the costs and
expense:. of the parties of the first part} otherwise to remein 4n full force and virtue,
IN WITNESS WHEREOF, the s&id perties of the first part have hersunto set thetr
hands snd #eals on the day end year first sbove written, i
: Gilbert C.Morton ( SEAL)
Maryetta Morton ( SEAL)

State of Kensas, County of Douglas, SS9,
BE IT REMEMBERED, that on thts 21st dey of September, A.D, 1915, before me, the
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