| mey be proved by 8 certifioate exeouted by eny .trust company, pank or other depositaryl
the Trustee to-be satisfactmy,

i (wherever situAted) whose ocertificste shall be deemed by
| showing that such person had on deposit with such depository or exhibited to it bonds
| deseribed in such certificate at th- date therein mentioneds i
1 (2) Tre ownership of th- registered bonds end coupon bonds reg
| oipplighell be proved by the books for the reg
i Artiole First hereofs :

{ Seetion 2. The Railroad Compeny and th Trus

{ whose naze any registered bond without coupons,
| upon the books of the RAilroaed Cmpany- a8 hereinbefore provided, as the sbsolute

{ oymer of such bonds for the purpose- of receiving payment,of, or on acpount of, the
{ principal end interest of such bond, and for all other purposes, and mey deem end 2
| treat the person in whose name Any soupon bond shall be 80 registered as to the absc-
{ lute owner thereof f£Ar the purpose of receiving peyment of, or on account of, the
prinoipal trereof, and for &ll other purposes, sxcept.to receive peyment of interest
! represented by outstending cauponsj end all such payments so made to such registered
! holder, for the time being, or upon his order, shall be valid and effecturl to setisfy
{ and discharge the 11ability of the Reilroad Compsny upon such bondito the extent of
+the sun or sums so peid.
¢ Section 3. The Reilroed Company and the Tonustee may deem and trect the besrer of
| any coupon, vond hereby secured, which shall not et the time be registered as herein-
| vefore suthorized, and the btehrer of &ny coupon sppertaining to &ny coupon bond,
! whether registered or not, a&s the ahsolute owner of such bond or coupon for the pur-
| prse of receiving pay:.ent th-reof. snd for all other purposes whutsoever, and neither
| the Railrosd Company or the Trustee shell te effected by eny notice to the contrary.
Seetion 4. No recourse under &ny obligation, covenant or sgreement of this inden~
| ture, or of sny bond or coupon hereby seeured, shell be had againsl any stockholder,
| officer or director of the: Railrosd Comusny,.by the enforcement of any assessment or
by eny legal or equiteble proseeding by vivtue of any statute or otherwise; it being
- expressly agreed and understood that this morigeze snd the obligstions hereby secur-
i ed are solely corporste obligations, and that no personal 1isbility whatever shall
! attesch, to, or be inourred by, the stockholders, officers or directors of the Reilrosd
| Company, or eny of them, under or by rzason of sny of the obligations, govenants or
| agreements contrined in this indenture, or in sny of the bonds or coupons Lereby se-
| cured, or implied thereforn, and thet any and #]1 personel liebility, either &t
! common law or in equity, or by statute or constitution, of every such stockholder,
i officer or director, 15 hereby expressly walved es & condition of, and consideration
| for, the execution of.this mortgeze and the issue of sueh bonds: and coupons.
Seation 5. Nothing in this indenture, expressed or implied, is intend or shall be
| gonstrued to enlarge the security of the holders of.any of the old honds described in
| Spction 3 of Article Swcond hereof, or to cri-ste any trust in the favor or to give
to &ny parson - oY corporation other than the psrties hereto, snd the holders of the
| bonds secured hereby, any legel or equiteble right; remedy or elaim under or in res-
pect of this indenture, ‘or any covenant or provision herein contained-all its ocove-
! nents, conditions and provisions being intended to te and being for the sole and ex-
i clusive benefit of the parties hereto and the holders of the bonds issued and to be
: {ssued hereunders
Section 6. Nothing conteined in the indeniure, or in ony bond hereby secured, shall
prevent eny consolidation or merger of th- Railroed Company with or into any et—er
other corporation, or any sale, conveyeice or transf-r, subject to the continuing lien
; o}.‘ this indenture end to all the provisions hereof, all of the mortgnged.premises and
the property as an entirety to a reilroad corporation ab.the time exiéﬁng under and
{ ~by virtue of the laews of the United.States, or any state or states territory or ter—
| ritories of the _Uni?.ed States, shd entitled to scquire the same; provided, however,
that uuch‘ﬂkiﬁéé%‘gr}, merger or sale, conveyence or trensfer, shell not impair the lien
end security of this indenture, or wany of.the rights or powers of the TruétGA, or of
any hond holder hereunder, and thgt, upon any such aonsolidation, merger or sale,
: sonveyence or transfer, the due end punetuel peyment of the principsl end int.rest
of a)l of said bonds aceording to their tenor, end the due and punctual performance
and obger¥ance of all of th. covenante end conditions of this indenture, shall be as-
“gured, so far 6§ the same legfully may be, by the corporation formed by such sonsolid~
.ation or merger, or purchesing aforeseids
:qection 7. in dase the Railroad Company, pursuest to Section 6 of this Article
shall be consolidul-d or merged with eny other eorpori tion, OT shaell sell oonvey,or
trensfer, subject to this indenture, all the mortge red premises and propr-;-t,y as an
ept.irety 83 eforecaid, the suzcessor corporetion formed bY such consolidation or into
virieh the Rellroad Compsny shall have been nmer:ed, or which shall have purchrsed and
rageived & conveyance or transfer &s sforesaid, shell socceed to, end be-subst'.ituth
for, the Reilroad Coupany, party of the Pirst part hereto, wit: the sare effect y,é
1f it hed been nsmed hereln as such party of the first perb, upon the exsouting, end
causing to be recorded, an indenture with the Trustee, setisfretiry to the Tﬂrs‘;w
whereby such successor corporstion shell assuue the due and pum:tluh 'Jay'rﬂnt“of *‘};'
principal end interest of said bonds snd tie performance of a1l the cgve;;nts m(: d
conditions of this indenture on the part of theRailrosd Company to ‘hﬁ pprfom,,;. and
} such suceessor sorporeation thersupon mey osuse to te signed, end may‘ias’up éitl’ r1
in its own neme or in the name o tie Union Pacifice Railroad Comprny, a"x;,;'ox-- al;.
o:_szil;tt;gr;d:; :higi"‘\ shell not theretofore have been signed by tie i(uiiro;d Pompalu;'
and ce ed by the Trusteej and, upon the order of o e o
lieu of the Reilrosd Compeny, and subject to all the tiigf%i;ﬁifiﬁﬁ; :;(rlp:ra:i:n_in
t._icns herein presoribed, the Trustee shell certify end deliver any of sx;c‘r bzfd :
"f‘miuh sh:l_ltilﬁve bteen pr.eviu_usly signed anc delivered by the officers of“thenRiilroed
;g:?i;&mazaﬂlémﬂ“;\fzﬁetécir the cnr..if'icﬁcion, Fu-.d eny of such bonds wiich such succes-
! : erenfter onucse to be signed end delivered to the F'rustee for
that purpose. "All the bonds so issued shell in sl respects heve the seie le,’!s;l renk

istered ‘as to prin-.

1stration of such bunds provided for under

tee mey deem snd treatithé person inis :
hereby secured, shall be registered
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