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hereof), in order that thhgy zay be oredited, as paid theregn, the | |

sums paysble out of the net ' proceeds of such sele to the owner of suohl hondshta.nler |

.‘ooupona.--a‘s his ratable share of the netlproceeds, of such’salej t_a.nd such p\;:; :ge sumsl

{shall be credited, on account of the purchasefof the property purchased, ¥ th e L

ipayable out of such proceeds on the bonds and coupons 80 tumed in and oredite |
: : the Trustee or sny bondholders or thejr agents may bvid for,

‘on; and, a&p ‘any such seale )
‘Bm,l purt’:hész, siuh propert;', and may nuaka peyment on account thereof as aforesnid, and,

lupon compliance with the terms o‘t:'sa]ée, migy hold, retain and dispose of S\fch property |

\without ‘further accountability therefors 9 i
Section 17. The RAL1lroad ‘Company will not b any time insist upon or pleed, or in ||

iany menner whateyer olaim, or teke the benefit or adventage of, imy stay or extension'¥ flal

!1aw now or at any time hereafter in force in any locality where the mortgaged premises,‘ !

ior eny part thereof, ‘mey or shall be 'situate, nor will it olaim, take, or insist'on, | | | |

{any beneftior adventage from any law now or hereafter in force, providing for valustion | | |

oy spppeisement, of the mortgased premises or property, or aiy part thereof, prior to |

fany sale or seles thereof to be rade pursuant to eny provision herein contained, or

ito the decree of any court of competent Jurisdietion; nor afteR any such s-le or saleg

lwill it olaim or exercise any right under any statute enacted by any state, to redeemt

ithe property so sold or eny part thereof, or obstruct or impede the accepted purchaser

Ifrom yaking pos eggion of the sare) and it herebdy expressly waives all bonefit and ad-

lvantage of any 'ﬁoh"laws; and it covenents thet it will not hinder, delasy or impede
ithe execution of any pover herein granted and delgrted to the Trustee, put that i& will

Isucfer md permit the execution of every such poweR, as though no such lsw or lews had
‘veen made or ensoted.

| Section 18, In oase thie Reilroad Compeny shall meke defsult in any of the respeot.s.
imentioned in this Article, and, at any time during the continuance of ‘such default, his
/thers shell be eny existing Judgenent sgainst the Railroed COmpany unsntisfied and un=
igecursd by bond on appeal, or in case in sny Jjudicisl proceedings by eny party other
|than,the Trustee, & recelver shall be appointed of the mortgaged railroads and other
lagsetts of the Railroed Gompeny, or e judgement by order entered for the sequestration
iof the mortgeged property, thﬁ T&ustee without welting the prescrited default period
ishall thereupon be entitle“‘é',\ “eSercise the right of entry herein conferred, and alsor
‘eny and all other rights snd powers herein conferred and provided to be exeroised by
ithe Trustee upon the occurrence end, if a period of grece be prescribed, upon the con-
itinuance of default as hereinbefore provided, and 8s matter of right the Trustee shally
‘thereupon be entitled to the appointment: of a receiver of the railroads, premises and

2 of Article Fourth

Prop, rt% hereby mortgaged, and of the eotaings, income, revenue, rents, issues or préf-
168} #{kn such powers ss the court making such appointment shal: conferj but this aci-

‘t16n shall not be construed &s suthorizing the principel of said honds to be declared
due otherwise then upon the conditions and in mamner provided in Section 2 end 4 of Ll
‘this Article. A ‘/% &
|~ Section 19. No remedy herein conferred upon or reserv,.to the Trustee, or toieny il
Iholder of & bond hersby secured, is intended to be exclusive of any other remedy, but
feech and every:such remedy shall be cumilative, and shall be in addition torvevery ¢
‘other remedy given hereunder, or now or hereafter existing st lew or in equity or by
statute; and eYery power and remedy given by this Article to the Trustee mey be exer-
‘cised from time %o time, and as often as shell be deemed expedient by the: Trustees

. Seation 20. No aelay or-omission of the Trustee, or of any holder- od:& bond hereby
isecured, to exercise:any right or powsr sccruing upon the occurrence and, if a period
of grace be preseribed, upon the continuance,:of defsult, as herainbefore provided,
'ghall impsir ‘eny such right or power, or shall be consbrued to be A waiver of any such
defsult, or an scquiessence theTreins :

| ¢ Article Sixth.
[ Concerning the Trustee. .

Section 1. The Trustee shall not be enswerable for the default or misconduct of eny
‘agent or sttomey appointed by it in pursuance hereof, if such azent-or sttorney shall
have been selected wilh ressonable carej or for anything whatever, in connection with
fahe trust,: excest wilful misconduot or gress negligence.  The Trustee shail not be per-
sonaldy lieble for any debts contracted by it, or for any damages 46 persons or prop-
'erty carried or injured, or for selaries or non-fulfilment of exy contracts, during
any period wheredn the Trustee shall manage the trust property or premises upon entry
or voluntery purrender as aforesaid. . : :

Section 2. The Trustee shall not be responsible in eny manner whetsoever for ‘the
recitels herein contained as to the acts or powers of the Railroad Company or its
Board of Direcbors,nor shell it be concermed with or accountable for the use of any bond
hereunder delivered to the Rellrosd Company, or the application of the proceeds of eny
such bonds The Trustee shall be reimbursed and indemnified egainst sny liability or deme
age it mey sustain or inocur in the premises. The Trustee shall be protected in any .7 L
action teken by it upon any notice, resolution, vote, request, consent, certificate i
afifidsvit,  statement, bond or other paper or document believed by it to be genuine :md-'.
to heve besn pessed or signed by the proper officers of the Rallroed Compmy. The Trus-
tee shell have no responsibility for the velidity of this instrument or fof the extent
ar nature of the lien hereof or for the validity of the execution or acknowledgement
hereof or of the bonds hereunder, =

Section 3. The Trustee shall not :be under:any odligation:ito teke Y
the execution or inforcenent of the trusts hereby cre%ted, which, inaﬂsag;}z?nzwxﬁil
be likely to involve it in &ny expense or liubility, unless one or more ¢f the h;lders
of-the bonds Lereby secured shall, asg often as raanired by the Trustee, furnish 1t
reasanebly indemnity ageinst such expense or 1liabilityj nor shell the 'i‘rustep be ra- .-
quired to teke notice of any defsult lercunder, unless notified in writing ot; such do-
fault by thn Lolders of at lenst five per cent. in awount of t.e bonds hereby securﬂi‘ 5
then outstending, or to teke eny action in respect of ary defeuld involving e’(pe'nsex'o,r
2iebllity, unless requested to teke action in respect thereof by a v.'ritinggsi.gned by -
the holders of not less then twenty-five per cent, in emount of the bonds hereby .: Y
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