4o the 1i6n ofithis Aosrulint bimaas |
branches, or extensions, &s the case;,:

aathe csse may e,
“(d) An’opinion of oounsel that such railroads, .
iy ‘be,’ are free frol &nY mortgage or rien prior to the lien of this indenture, and <}
that this indenture constitutes & £irst1ien thereon, Or &n opinion of counsel thet,
sush ‘additional mein track constructed or under.sonstristion in double tracking enyuof |
the lines‘of railroed then subject to this indenture, Or such engines, cars or other |

rolling stock or equipment,’ or such terminal§s, Teal estate, structures, sdditions,
are free from Any

i

improvenents; betterments or other property, &s the case may be, 'Y i
mortgege:or lien prior 4o -the:lden of thid indenture, unless it be the lien- of the said
First Mortgege executed by the Reilroad Company, %o The Mercantile Trust Company, as
Brustee, under -date. July 1,2 1897, and that this indenture:constitutes & 1ien thereon. |
(2)i At sny end 821 times the Railraod Compeny will ‘execute snd dellver to: the Truetee

end a1l such further:assurances or conveysnces of the property certified to hsve |
been construstad or 535‘;13};5‘ gy pforeseid,: 88 the Trustee shall ressonebly direct forl
the purpose of .expressi, ASU ecting,thn seme to the lien-of this indenture. 2 {
- (2): The' Trustee may receive the certificate of the Secretary or one of the Assistanti
Secretaries of the Reilro&d Compsay, under the corporate peal of the RAilroad Compeny,
as conclusive evidence of the sdoption by the Bosrd of Directors:of the Railreod COme?qy
or sny of the pesolutions hereinbefore provided for. the sarme officer ot officers of ix
the Reilroad Compeny need not' certify to sll the facts required to be gertiried to {
under thésprovisions of this Section 4, but different officers may certify to differ-
ent facts and opinions. The resolutins, stetements end certificates. required or pro= ¢
vided: by sny provision 02 Section 4 to be deliverd: to-the Trustee as & condition of
the certification of bonds hereunder mey be received by the Trustee 88 conolusive ev- |
idence of any fact perteining to its right or duty to certify and deliver bonds pur-
suant: to Section 4 of this Artiele, and shell be £u11 warrant, suthority snd protec-
tion to the Trustee acting un the faith thereof, for the ¢ ergification by it of such !
bonds, not:only in respect of the fects expressed in such resolution, statement or i
certificate; but also in reppect of the opinions therein sontained.

_(4) Upon the delivery to the Trustee of &1l the instruments hereinbpfore in this
Sectioni,4 required to be delivered for the purpose of authorizing.the certifioatlon
and delivery of bonds weserved under said sestion, and upon the delivery to the Trus-
tee of all such further assur&nces and conveyances, if any, 85 shall be requirediby it,
as aforesdid, the Trustee shall certify and shell deliver to the Railrosd Qompeny bonds
secured hereby equel &t their face value to the amount aertified to have been expended |
by the Rellroad Company, &S aforesaid,.or to the grestentmultiple of $1,000. contained}
therein. The bonds so certified and gelivered may be used by the Railroed Compeny . £or L
any of its lewful corporste purposes.

Seotion 5. Every old bond vwhich shall ve deposited with or otherwise acquired by
the Trustee, a8 provided in Seation 3 of Article Second hereof, shsall by the Trustee be
atamped with the words "Hot Negotiable, Held in trust for the purposes declared in
YPirstaLien and Refunding Mortgsge of the Union Pacific: Railraod Compary, dated June 1,
51908," and (either with or without conversion into registered bonds at the option of
‘i[the Trustee) shell be held by the Trusyee as purcheser, without extinguisment or im-
3‘pa;me.n.tboi‘ lien, as sdditional security for the payment of the bonds hereby securedy. |
funtil (1) al1:the old bonds shall heve been Bo.deposited(except lost or destroyed
{bonds for which satisfactory indenpity may be glven), or until (2) the mortgage secur- i
'-,‘iing the o:d bonds, shell have been satisfied and discharged of record, when, or in
:.eit.her such cnse, all the deposited old ponds shall, upon the written requast of .the
g;Eailroad :Compeny, be:canceled by the Trustee end surrendered to the Reilroed Companys
§ Section 6. Neither the prinvcipal ob the interest of any old bond et any time so
theld by the Trustee shall be collected or required to be paid, unless or until pro-
ioo6dings shall have been instituted to enforce the mortgage seouring the old honds,
leltaerby entry or by salej but then and thereupon, 811 of the old bondd then so held
giby the Trustee, and 8ll interest thereon maturing on or subsequent to the date upon
|{which the default was made, for which such proceedings shall have been instituted, shall
ibe entitled to payment;- and peyment thereof shall be enforced ratably and equally with
5;@1_ of the other old bonds not: deposited with the. Trustee; put all interest maturing ':>
wupon any such deposited 0ld bonds prior to eny default under this mortgege, or under i
E;the,mortgage seouring the old bonds, chall be deemed to have been paid &nd satisfied,
land, upon: request of the Reilroad Compary therefor, the coupons or interest warrents
|representing such intersst shall be crnceled by the Trustee and delivered to the Fail-
iroad Companye "

s Section 7, The aggregste of 811 bonds which mey be issued and outstanding under
{this indenture shall never, st any one time, exceed the prineipal sum of Fifty Million
;Dollgxrn (#50,000,000), unless ond until the lines of railroad with their {ranchises and
lsppurtensnces, described in Section 2 of this Article, shall have been subjected to the
iien of this indenture in the ma nner and by the conveyances pregeribed in said section]
;md thereafter shall never at any one time exeeed the . prineipal sun of Two Hundre;d j
Million Dollers (4200,000,000) . g :
| Section 8. In cese of sald bonds:shell be issued payadle in sterling noney, one
‘pound sterling shall be taken to be the equivalent of five dollars, United Sgates geldo
leoin, for the purpose of determining the aggregste prineipal smount of any bonds; 30
{igssued, or to be issued, for eny purpose under the provisions of this Article.

ARTICLE THIRD. 4 t

g .1 s POSSESSION UNTIL DEFAIH;’L::DE.‘?EASMICE. 5]/‘ et
ection 1. Until rome defsult shell have beem mede in the dv a8
lterestff the principrl of the bonds hereby secured, or of zom;ep?:g g\;n:‘t;:h Aif\ie:gti:
or-principal, or in the due end punctual performance and observence of come covenant

or condition hereof obligatory upon the Reilroad Compeny, end such de{‘ault,. shell have
lsontinued beyond the period of grace, if eny, herein provided in respect thereof

the Reilroad Compeny, its cuscessors end assigns, shall be suffered and pex.'mited' to res
‘tein sctual possession of the mortgaged property, snd to nenage, operate r;nd use the
],S‘me end every pert thereof, and to collect, recelve and take the tolls, et;rninga, rents,

(




