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hepeby,: which st all ressoneble times shall be op h
‘tion for such purpose, ¥he Reilroad Company will register,
‘therein, &8 herein after pmvided,land under such reasonab.

‘seribe, eny bond hereby secured. 5
i, Section 8. The holder of eny coupon bond seoured bereby may have the owmership there-
'of registered on said books of the Railroad Compmy at its said office or agenoy and
'such registration noted on the bond by the Railroed Compeny. After such registration |
no trrnsfer shell be valid unless mede on: the Railroad'Company's books by the rem'lstared
‘owner inuperson or by his duly euthorized nttorney, and simhlarly noted on the bonde

{ But the srme msy be discharged ¢rom registration by being in 1like manner trnnsfarred‘
to bearer, and thereupon transferabllity by delivery shall be restored; but such bond
mey agein, from tine to time, be registered, or transferred to bearer as befores

| Sueh registration, however, shall not effect the negotiability of the coupons, but
‘every such cpupon, shall continue to be transferable by delivery merely, end shall

'remein peysbie to bearers

| . Section 9. The holder of any coupon bond s
jbime surrender the same for cencellation with &ll wmatured coupons thereto appertain-

ing and recelve in exchenge therefor a 1ike amount of the principal thereof in such
registered bonds without coupons &8 hereinafter provided; and theregistered owmer of any
registered bond sacured berebdy st his option mey at any time surrender the srme for
lcencellation and recelve in exchange therefor & 1ike anount of the principal thereof

'4n such coupon bonds as hereinafter provided. {
The saeid registered bonds shall be trensfersble by the registered owner thereof in p<C

}:erson.or by hie duly suthorized sttorney, on the snid books of the Railroed CompRny
‘at its said 6frice or agancy in the City of New York, and upon surrender and cangell-
stion thereof new registered bonds will ve issued to the trensferee in exchenge therefor

'as horeinafter provideds .
Section 10, Whenever any coupon’ bond secured by this indenture, together with &ll
‘unmatured coupons thereto appertaining, shell be surrendersd for exchange for & regis

'tered- bond, the Railroad Company shall issue, end the Trustee shall certify and del-
idver, in exchange for such coupon bond, & like amount of the principal thereof in ssaid
iregistered bonds without coupons, which shell have endorsed thereon the serisl number
'or nunbers borne by the coupon vond or bonds S0 surrendered for exchenge. fhenever any
iregistered bond hereby secured shell be surrendered for exchange for & coupon vond,
‘the Reilroad Company shsll issue and the Trustee shall certify end deliver in exchange
'for such registered bond & like amount of the principal thereof in said coupon bonds,
leach respectively bearing one of the serisl numbers endorsed upon the registered bond
so surrendered, and with coupons for interest thereto attached, naturing on &and after
the next ensuing interest due date on such surrendered: registered bond. Whenever awy
such registered tond shall be surrendered for trensfer, the Reilroad Compsny shell
issue, and the Trustee shall certify and deliver to the trensferee & like smount of
the principal thereof in new registerad bonds, which shall have endorsed thereon the
same serial number or numbers of coupon vonds which were endorsed upon the registered
vond so surrendered, In every case of eny such exchange or trensfer the Trustee forth-
with shall cencel the surrendered bond, end, if a coupon vond, the coupons appertain-
ing thereto, and shall deliver the same to the Rellroad Compeny.

" “section 11. For any exchenge of & cou.on bond for & registered bond, or of & reg-
idstered bond for coupon bond, and for any transfer of & registered bond, the Railroad
iCompany, et its option, may require the payment of & sum sufficient to reimburse 1t
'for eny stamp tex or other governmental charge connected therewith, end slso the fur-
ther sum of one dollar for each new bond issued upon such transfer or exchange.

Section 12. The provisions of Sections 7, 8, 9, 10, and 11 of this Article in
‘respect to the registration, trensfer and exchange of eny bonds secured hereby shell
‘apr)ly only to such bonds as are by their terms specificislly paysble in gold coin of
the United.States of America.

Section 13. The Reilroad Compeny shall keep at an egency to be meintained by it 1
in the city of London,, Englend, or couse to be kept at some bank in said Clty, books
for the registration and transfer of such bondg‘,'\h"éfmby, as are by their terms paysole
in sterling money of the United Kingdom of Grest Britien snd Irelend.

Section 14, The holder of any bond secured hereby, peysble in sterlipg money of
the United Kingdom of Great: Britian end Irelend, mey have the ownership thereof regis-
‘tered as to principal on said books of the Railrosd Company in the City of London, and

such registration noted on the bond by the Reilroad Company. After such. registration
no-transfer of such bond shall be valid unless mede on The Reilrosd Company's seid
books by the registered owner in person or by kis duly suthoprized sttorney, a1d sim-
ilsrly noted on the btond; but the same mey be discharged from registration by being in
1ike manner transferred to bearer, and.thereupon transferabllity by delivrﬂry' shell be
restored; but such bonds mey agein, from time to time, be registered or trensfarred to
bearer cs before. Such registration, however shall not arfect the negotiability of
the coupons, but every, such coupon shall continue to be trensferable by dellivery
merely, and shell remein payable to beereg unless registered as to both prinf;ipal
and interest, &s provided in Section 15 of this Article.

Section 15. e holder of any bond secured hereb able in s
the United Kingdom of Great Britafn end Irelsnd, lmayy,alz:yhave t}r:e ;;:ii!;ﬁigo:grzgf
registered as to btoth prineipsl end interest on the 8sid books of the Railroad Com=
psny in the city of London, and such registration noted on the tond by the Reilroed
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