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iand future holder of the bonds 4ssued and to he issued under, and seoured by,:this in-{
{denture, and for the enforcement of the payment of said bonds and of the interest H
jthereon, when payable, and the performsnce of, and compliance with, the covenants and 3
‘conditions of this indenture, without preference, priority ot destinotion as to.1ien
‘or ‘otherwise of any one bond over any other bond issued hereunder by reason:of prior- |
1ty in the issue or nagotiation thereof:or by resson of the purpose of its issue; 80 |
that each esnd every bond issued op to be issued hereunder: shall have the same right,
11en and privilege under &nd by virtue of this indenture, snd so that the prineipal and
interest of esch bond shall, subject to the terms hersof, be equslly end proportion- |
i8tely secured hereby, as if all hed been duly issued,:sold and negotiated simultaneous-
1y with the ex-cution and delivery hereofo . : i
i And it is hereby covenanted and cdeoclarad that ell such bonds are to be executed, |
and certified and delivered, and that the mortgaged premises are to be held by the |
Trustes; subject to the further covenmts, conditions, uses and trusts hereinafter seb !
forth} and it is covenrnted between the parties hereto and for the tenefit of the res-
pective holders, fron time to time,of bonds issued hereunder, as follows, vizi H

' ARTICLER IRST. .
2 EXECUTION AND REGISTRATIONS OF BONDS.
SECTION 1. The coupon and T W&H%ﬁg ,be. issued under snd:securad by this |
indenture, together with the o njbonds, shall respectively be substantially of the |
tenor and purport above recited, and shall be known &8s the Rallroad Compeny's"First 7.3
Lien and Refinding Mortgage'Four Per Cent. Bonds." the coupon, bondg may, at the elect— |
4on of the Reilrond Compeny, be issued in the denominations of One Thousand Dollears }
(#1,000) o¥Five hundred DollArs ($5000), or in the denoninstions of Two hundred Pounds]
sterling (£200) or One hundred’ Pounds sterling (£100). !
All bonds payable in.United States gold coin shall be peayable, Principal and inter;
est, at th.e office or the agancy of tlie Reilroad Company in the City of New York. All 5
bonds issued payable in sterling money shsll be pavable, principal and interest, at the:
office or agency of the Rsilroad Compeny in the City of LOndon. The registered bonds|
shall be of the denomination of Five hundred Dollars, One thousend Dollars, end such
multiples of One thousend Dollars,’ €S tre Board of Directors of the Railroad Company |
shall from tire to time suthorize. The coupon bonds of the denominstin of 8500 shall
be numbered consecutively from D1 upwards, and tiLe coupon bonds of the cenomination
of 41,000 shell be numbered conseoutively from M 1 upwards. The soupon. bonds of the |
denominetion of £100 shall be numbered consecutively from Cl.upwards end the coupon 173
bonds of the denominstion of £200 shall be nunbered consecutively from El upwards.
The couvon bonGs shall bear date June:l; 1908, an¢ the registered bonds shall be i
deted on the dsy of the issue thereof, At the option of the Reilroad Company, from i
time to time, eny of such bonds may, as herein provided, bE executed, certified and |
delivered originally either as coupon bonds or registerad bonds. £
Seetion 2, Every registered bond shall bear thereon in sutstentially the following;
form, vizd
The within bond was issued in 1lieu or in exchange for coupon bonds pumbered M
for 31,000 each and coiupon bonds numbered D £0r3500 each, none of which numbers §
\

is contemporaneously outstending; end coupon bonds bearing the above said serial num—
bers will be issued in exchange for this bond upon its surrender end cancelletion.
Vhenever sny bond shall be issued originally as & registered bond there shll be |

resery the Railroad Co viinissued, an aggregate amount of w0y 3 pauel to'§
esaniad by dte Rl ot S S T Lo 9B
of or'in exchenge therefor, = ‘

Section 3.,A11 of the bonds issued hereunder shall from time to tiie be executed
on behalf of the Raeilroad Comapny by ibs President or one of its Vive-Presidents, or
other persons thereunto suphorized by its Board of Directors, end ibs corporate seal
shall be thereuntq affixed end attested by its Seoretery or one of 1its Asgitsnt Seore—
taries or othei*@ereunto authorized by its Board of Directors. The bonds shell. then
be-delivered to the Trustee for certification by it, aeid the Trustee shall theretipon <
certify and deliver sald bonds to the Railroed Company, or upon its order, es herein-
after in Article Second hersof provided, and not otherwise. .

Section 4. In cese 3 the officers who shell have signed or sealed say of sald
bonds shall pease to be such ofticers of the Railroad Company before the bonds so sign-
ed and sealed shall have baen actuslly certified by the Trustee or delivered, or gold,
such bonds may, nevertheless, be adopted by the RAilroad Company, and upon the written
request of the Rrilroad Comppny ghell be certified and delivered, subJect to the pro-—
visions of Article Second herzof, snd mey be sold by the Reilroed Compeny 8s though the
persons who signed: such bonds had not cessed to be such officers.

Section 5. The coupons to be:attached to coupon bonds shall be authentiocsted by
the engraved fac-simle signsture of Fredce V.S.Crosby, the present Tressurer of the
Railroad Compeny, end the Reilroad Compeny mey adopt snd use for thst purpose the eng-
raved signaturs of the sald Freds. V.S. Crosby, notwithstsnding the fact that he may
heve ceased to be such Treasurer at the time when such bonds shall be actuslly certii:
Pied and delivered or solds The first coupon shall be psyeble September 1, 1908, and
shall represent interest to that date from Junel, 1908, and the last coupon shall te
paysble(if not previously redeemed) June 1, 2008, and shall represent interest to that
dete from March 1,2008. The registered bonds shall bear interest only from the first :l
day of March or September as the case may be, next preceding their respective dates of
issus, unless any such bond be issued prior to September 1, 1908, in which case it 1 -~
shell bear interest from June 1, 1908, or unless said bond be drted March 1 or Septem=g
ter 1, in which case it shell bear interest from date.

Section 6s Only such bonds ps shall bear thereon endorsed the Trustee's certif-
jcate substantially in the form hereinbefore recited, executed by the Trustee, shall te
segoured by this indenture or entitled to eny lien, right or benefit hereunder; &and
such certificete of the Trustee upon eny such bond executed on behalf of the Railroad
Coupany shall be conclusive evidence that the bond so certified hes been duly i ssued
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