o) 253,

{3 i) ptic s ut BuLs

5550 ot

UL YUt

A
g
3

' pmerica of or equal of the present stendard of welght and fineness, on the first day

|THIS INDENTURE, Dated the first déy of June," one thousend nine hundred end eight, by
snd between Union Psoific Reilroad Compeny, a corporation duly organized and existing
under ‘end by virtue of the 1a¥s of th~ State of Utah (hereinafter oalled: "Reilraod
Company"),” party of the firat part, end The Equiteble Trust Compeny of New York, a cor=
poration duly organized and existing under end by virtue of the laws of the State of
New York (hereinafter called "mrugtes”), party of the second part. Witnesseth: i
1 ¥herees, the Rallroad Compeny now owns the several lines of railroad hereinafter i
described, together with the freanchises and other property thereufto apperatining, and |
dasires and’ intends to improve snd more fully equip; the same &nd to costruot snd ac- |
quire,: frox time to time, other lines of reilroad; : . : i
"' And Vheress, after due sotion'by the holders of & mejority in aiount of its eap- |
'ital stock,’ at & meeting of seld stookholders called and convened after notice given
‘and published for the time and in the form and manner preccribed by law, and by reso-
‘lutdons adopted by its Board of Directors at & mesting of sald Board celled and con- !
‘vened in the manner end after notice given as prescribed by its by-lews, the Railraod |
/Company Tesolved for the purpose of borrowing money for its lawful corporate purposes |

" 'to eresate san.issue of bonds (both soupon and registered) to be designeted &8 the Reil=|

iroad Company's "First Lien and Refunding Mortgage Four Per Cent Bonds“, to be p-ysble |
{in gold coin of the United States of America of or equal to the present standerd of |
‘welght and fineness, on the first dey of June, 2008, at the ofiice or agency of the
Railroad Compeny in the City of New York, and to besr intereat at the rite of four per|
cent. per ennum from June 1, 1908, ps able semi-anmally at ssid office or sgency in |
{11kelgold coin on the firstdey of MArch and the first dey of September in.each year;
'and that all of said bonds at any time outstanding, but notv & pabt thereor, should be;
redeemsble at the option of the Reilroed Company, OT its successors, at one hundred
end 'seven ana one-hald (1073%) per cedty of the face velue thereof, with accrued inter-
est thereon, on the first day of September, 1918, or on any semi-annuel interest day
thereafter, upon previgus notice to be given Por the period and in the manner in said !
‘bonds and this indenture provided; .
And Wherees, the Raeilroad Compeny by resolutiony of its Board of Directors, sadopt:
ed at the meeting eforesaid, did further order and direct thet the prineipal amount of
said bonds st any one time outstending should not exced 850,000,000, except that such]
sggregste amount should, subject to end upon the authorization by vote of the holders !
of & majority in amont of the cepital stock of the Reilroad Compsny then issued and outs
stending at the next anmal meeting of said Stock holders.or at a special meeting duly!
¢alied Por thatipurpose, be increassed to the prinaipal sum of $2000,000,000, ‘wiereof
$1000,000,C00 should be reserved to be issued for the purpose of refunding Ahe First |
Mortgege Reilroad end Lend -Grant Four Per Cent. Gold Bonds of the Beilroed Company, |
matururing July 1, 1947, eand the remaining £50,000,000 shoul be issued for the con=+, '
struction and acquisition of other railroads end property end for additions, betters
ments and improvemmts as hereinafter in this indenture provided, but that all the -
railpoads and their equipmentiand eppurtenances now subJject to the lien of the mort- |
gege, dated Julyl, 1897, to The Mercantile Trust Compsny, securing said First Mortgeze;
Railroad end Lend Grant Four Per Cent, Gold Bonds should become subjeat to tha lien
of this indenturs before sny bonds in excess of $50,000,000 should be issued hereun-
der, and that no lien other then said mortgsge, dated Julyl, 1897, to The Mercantile
Prust Compeny should be pleced upon any of the railroads and their equipment end ap-
pirtenances now subject theretop except it be subject to the lien of this indenturs}
And Whereas, the Railroad Company by & resolution of its Board of Directors
adopted ‘at the meeting aforesald, did further order and direct that eny of ssid cou~
pon bonds from time to time issved might be made peyable in sterling money of the Unis
ted Kingdom of Great Britain and Ireland, at the office or the sgency ofizthe Railroad
Company in theiCity of London, Englend, -in denominations of £200 eech, or £100, as the;
Board of Directors ot Executive Committee of the Reilroed Company might, from vime to
$ime, direct, and that- the holder of any bond so iscued should have tre right on or:’
. after the first dag of June, 1910y to surrender seid bond to the Reilrocd Company at
its office or agenoy in the City of New York, with all matured coupons theretosapper—:
teining, and, upon peymend to the Railrosd Company of the sum of $30 gold coin of the
United States of Americs, for each bond of the denomination of £200 so surrendered and
of the sum of ‘815 in United States:gold coin Por each bond of the denominstion of £100
. go surrendered, :and the difference &t the current rete of exchange betwzen the accru=
ed interest on the bond 8o surrendered and on the bond issued in exchange therefor,
to receive in exchangs for eeoh bond of the denonination of £200 so surrendered, a
coupon bond peysble in gold coln of the United States of America of the denomination
‘of $1,000, with 81l unmetursd coupons thereto attached, and for each bond of the de- .
nomination of £100 <80 surrendered, a coupon bond peysble in gold coin of the United
States of ' America:of the denomination of $500, with all unmatured ocoupons thereto-at--
tached. s t
And Whereas; the Raflroad Company by resolution of its Boerd of Directors, adopt=
ad at the meeting aforesaid, did further order end direct that the coupon bondsspey=.}
able in UNited States gold coin suthorized as afresaid should be in the form or sul~
stantially the following, vizi .

UNITED STATES 07 AMERICA. 2
©.mt v i UNION: PACIFIC.RATLROADI COMPANY,. oo
FIRST LIEN AND REFUNDING NORTGAGE FOUR PER CENT. BOND,

U

q
Unibg Pasific Reilroad Compeny { hereinafter called ;’Rr.ilroad Compeany"), for values-
| received, hereby promises :to pay to the desrer, or, if/rogistered, 1,0 the reglétered:
‘ owner of this bond, the sum of dollsrs in-gold coin of the United States of

of June 2008 (unless before that time this bond shal have been redeened), at the offio
or &genoy of the Railroed Compeny in the City of New York, and to pey-interest thereon
| at the rate of four per cent. percenmum, from June 1, 1608, paysable semi-annually et *
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