l'and’1n no event to the Company, fuid the Company shall as to sll sich bonds be released
i from’all 1imbility in Tespect thereof,” but said sizs so depdsited shall be’ held Dby the
Sorpurate. Trustes to the eredit and for the payment of said bonds'and the interest |
thersow and shall te paid by the Corporate Trustes to the holders tners of on the pre- . |
sentation ara delivery to:it of said respective bonds, together with all outstanding | | |
{ ooupons thereto belonginge = = . ik SeaLG ;
: Upon presentation to the Corporate Trustee, oancelled, of all said authorized issue
i of bonds and coupons which st the time shall have been issued and outstanding, or upon
! the presentation’ of a portion tlereof: cancelleg,’ sll of said bonds having been oalled jj
¢ gor redemption ‘or Purohﬂae unider the provisions of tnis artiole, snd the Corporate |
: Prustae having oredited 'to sll’ such bdnds as may not have been presenmd for rqdemp- : P
!'$100-0r purchase’ the Tedemption or purchase price thereof end the interest thereon, | !
! the Tarstees shall' cancel' and discharge this mortgage or deed of trust as fully and to
'the gams effect as if the total ismue of said bonds and coupons had been duly paid by :
! the Company. at the maturity thereof. & :
f A1l bonds redeemed under this article, together with tle coupons thereto belong- |
‘4ng, shall bte cancelled by the Corporats Trustee forthwith,” and delivered tb the Com- .
. psily or upon its order. 8 ]
"1 costs, oharges and expenses inourred by the Cerporsie Trustee hereundsr with !
i respect to t‘.he redemption o€ bonds shall be paid by the Company. ;

: ; ‘Article IX. :
= S qadieth ~
*he Company oovenants and agrees that it will not directlyAexter{ei, or oonsent to:
| the extension of the time of payment of any coupon or clsim for interest upon any Of
the bonds issued herveunder and that it will not direectly or indirently be a party to
or spprove any errangement therefor by purchasing or fumding tie same or in any ntherv
! wennari- ~ In case the payrent of any such coupons shall bte 80 extended by or with the
donsent of the Company, such coupon or olaim for interest so extended shall not te en=-
{ titled, in case of default hereundsr, to the benefit or security- of this indenture ex-
 cept subject %o the prior ‘peyrent in full of the prineipal of all outstanding bonds
. and’ o€ gégoupoﬂs of such bonds the payment of which has not.been so extended, the = !
intention,t prevent any accumulation af'ter maturity of coupons upon’ the bonde issued
' hereunders v : : : ¢ t
: : Article X.
Mk t

The Company, from time to time:and at all tires hereafter, as (af'ten a8 thereunto
requestad by the Trustees, ‘ngrees, torexscute, scknowledge:and deliver all such further
deeds, .meortgeges, ascignments, transfers, eonveyances and assurances in the law, for
! the better assuring unto the' Trustees, their suscescor or successors in the trust
hereby created, and assign, the trust estate. hereinbefore conveyed or intended so to
“'be, as by the said Trustees or their counsel, learned in law, msy be reassonably ad-
- vised or required. s ;

: Article XI.

Until the Company, or its successors, shall nake defsult in the payment’ of soma.
prinoiapl monsy or interest secured by seld bonds, ‘or' any of them, according to the
: teno reof, or of the coupons thersto annexed, or in the performsnce or observance_
{of dny condition, obligation or requirement of the said bonds or by this mortgage im=-
posed upon the Company or its susccessors, shall permit and suffen the Company, its
| ‘sucoassors or assigns, to possess, manage, operatd and enjoy said prust estate, and to
receive, ‘teke and use the tolls, incomes, revenues, rents, issues and profits thereof,
1) the” same manner and with the same effect as if this:mortgsge or deed of trust had
not been made. ! i

Article XII.

If and whenever tle Company, or its successors, shall meke defaul} in the payment
of such principal money or interest secured by said bunds, ortany of them, according
t0 the tenor theraof, ortof the coupond thereto annexed, or in the performance or
observence of any condition, obligation or requirement of th: said bonds or by this
mortgage imposed upon the Company or its successors, and such default shall continue
for the period of ninety days, then snd in such case the Trustees may, and upon the
writtentraquest of the holders of one-fourth in amount of said bonds at the time out-
standing, dnd being first endemnified by them to their satisfaction, shall, in their
sole descretion, by their attornsys or agents, enter in, into ‘and upon, and take and
posess the turst estate or any part thereof, and have, hold, use and operate the same |
by their superintendents, managers, receivers or servants, or their attorneys or
agents,¥oonduct the business thereof, and make from time to time all such repairs,
replacements and such useful elterations, additions and improvements, a8 may seem to
them Judicious or cotwenient, and collect and receiva all tolls, incomes, Trevenues, i
:rents, issues and profits of said trust estate, and of every part and parcel thereof,
~and after deducting snd defrasying the expenses of operating and msnaging the same and
“oondusting the business thereof snd of the sald repairs, replacement, alterations,
additons aend &mprovenents, and all payments which may be made for taxes, Aassessments,
“insurance and other charges or liens Wriur to the lien of these presents upon the said
trust estate or any part thereof, and,bther expenses or outgoings whetsoever incurred
Tin relation thereto, as well as Just compensation for their sersvices and for the ser-
vices of such attorneys and counsel and all other agents and persons who mey have been
employed by them, The said Trustees shall apply the moneys arising from such oollection
~pnd-receipt’ as' sPoresaid,’ in:of towards the” payment{of.interest.upon:the- shid.bonds; in
the order in which the said interest shall have become due, ratably to-the persons or
“parties holding the coupons evidenoing the right to such interest, and next in or to-
wards the payment of the principal of said bonds if the same be due, either Dy deoclem
ration or otherwise, ratably to the persons or parties holding such bonds} and seid :
amounts o in defeult having been satisfied, the Trustees shall pay ove r any surplus
remaining in the hands thereafter to the Uompany, or to the party or parties entitled |
to receive the seme, or &8 any court of compement Jurisdiction shall order, and return.




