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- ‘ness of the Compa.ny,d% ﬁh property when 8o purchased shall thereupon become and be .

_which may ocome into its possession under the proviaions of this artiole, to the Com-

ito belonging Sh&l.l. be oxcluded from partisipution in the lien and security afforded by,

i It 15 mnther oovenam,ad and agreed by and ber.ween the pertiaa hereco, anything :
;herain. contained to the: contrary not.withstemding, that' the Company resarves; and shall |
‘have the, right at any time to sell and: gonvey any part of ssid mortgaged property, I ,?',
'real or.personal (except such. portions’ 'of 1ts railroads, roadbeds, end rights of way, -
‘the: sale and conveyance of which would break the continuity of the Company's lines of | i
.raﬂroad), which it is no longet nesessary or advantageous to use &n the prosecution
of the business of the Company, or exchange the same for 1ike property, and with, the
jconsent and approval of the’ Trustees, to expend the proce~ds of the property so sold
in the purohsse of other real est.at,e, buildings, easements, chattels, rollang u'oock,
{or ether things necessary. or proper ,to, be used in or about the properties and busi-' |

eub.ject, to the 119‘3 ese presents,. a8 shall also any property raceivad in exchange:
for. any property oonveyed or transferred; provided, however, that ,in case the pro- ' |
ceeds of any of such sale shall exceed th: sum of one thousend dollars. such proceeds |
‘shall be paid or delivered directly to th Corporate Trustee, and shall te pald out by
At only in the purchase of other property 88 wnbove provided, or, ab the request of (s
‘the Company and with ithe consent of the. Corporate Trustee, for the redemption of bonds!
secured hereby in the manrer hereinafter provided, And it nhnll be the duty of, the |
said .Trustees, upon being requested by the Company so to do, to execute and deliver 5
jany conveyance or other 1nstmrent necessary or proper:to release the property so So‘d
from the lien and operation of these presents; and & certificete signed hy the Presi- ;
‘dent or’Vice President and varified by the -affidavit of the Chief Engineer of the i
‘ocompany, setting forth that the property to be sold or exchanged 1s no longer neaes= |
sary or cannot be advantegeously used in osrrying on the business of the Company, shall
be full and absolute authority to the Trustees to consent to the sale or exchange of
such property, and to execute and delivPr such conveyance or other instrument as is
xnecaseary to relesse said property from the lien and operation of these prasants.
The Corporate Trustee 1s hereby authorized and empowered to pay over my- mon.-.yl, i

'pany, or on its order, from time to time, upon & request and cértificate signed by
the President or. Vice President and verified by the affidavit of the Crlef Engineer ot‘
the Compsny, aett.ing forth the purchase of other property as hereinabove provided,
the cost of the same, and that 1t has received and has possescion of the same;
provided,however, in case the property 80 purchased is real property, such request a.nd
-certificate shell be accompemied by & good and suffioient instrument subjecting said
.property to the lien and operation of theSe presents, sccompsnied by the opinien of
couneel (who also may be counsel for tne Company), setting forth that in the op‘nion
of said counsel such ihstrument is a good and sufficient conveyance ‘and does sublect
said property to the lien and operation o,f these preaonts, Bs 8 f£irst lien thereon,
current taxes and charges in th¢ nature ‘trereof excepthds, All real'estate acquired by,
exchenffe in sccordance with the provisions.of this article shall also be subjected to |
the 1ien of these presents by a good and sufficien instrument which shall be e,ccowpan-
ied by the opinion of colnsel as above provided.

; Iny property teken by the exercise of; thé:- right of eminent domain ma) be releused
by the Trustees upon payxrent to0 them of the entire compensation paid or allawed H
there for.
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o Art.icle VIII.
It is further oovenanced and agreed by and between the parties hereto, ' that the Com-
‘pany, hereby reserves, and shall have the right 10 redeem any or all ot; the bonds of t.‘le
issuqhereby aeom:ed_on any interosb-pa.ying dat.e prior to ma.t.u-ity. at the prioce of
101% o par and acorued interest, If at any time less than the whole amount of bonds i
outstrmding are to be redeened, the bonds t.o be receemrd shall te chosen by 1ot by .the:
‘Corporate Trustee. The Company shall in all cases of redemption of bonds hereunder |
give notice by publication in one nawspsper of gereral oirculation published in the {
oity of Chicego, Illinois, and in one newspsper of geneml oiroulation published in the
City of Cleyeland, Ohio, which notice shsll state that tke Company will, on the. date, !
fixed for redemption, redeem the. bonds chosen for redemption, et the price of 1010%
‘of par and accrued interset to the date.of redemptinn, . upon present.stion and aurrander
of such bonds and all unpaid soupons thereto telonginz, at, the oftice of the Corporate
‘Trustee, in nhe oity of CGhicago, hlinoia. The first publica.tion of such notice. in
gach case shall'be at; least sixty days prior to_the date fixed for redemption, and H
.such notice shall oontinue to be published once every two weeks thereafter.

,*In all.chses.iniwhiah. less-tham the entire amount of bonds.are chosen for, recemptiop
, the publishea notice shall dontain the nunbors of the bonds so ghosen, In all.gases
0f redemption of bonds tha Company shall, ‘on or bvefore the date fixed for redemption,
deposit with the Corporate Trustee sufficient manev to pay. the redemption price of
‘said bonds and accrued interest on the prinoipal thereof to date of redemption, which
.dnte of redemption shall in all oases be an intarast-paying dates .

. Seid notice having been given.in mamer aforesaid and sufficient money t,o re'aiz-e
all bonds ealled for redemption at the ‘rate aforasaid having been deposited with the !
Corporate Trustee, 1f the holder. oy holdere of eny bond:or bonds so called for redemp=-
‘tion fail to present the the 8ame for redemption at the t.tme and plaoe in sald notice |
|spesified, such bond or bonds shall thereafter. cease to besl interest, and the Corpor-
‘ate Trustee shall credit to enoh of such bonds as may not be so presented, designcted !
'by the mumber _thereof, & sum of money-equal to such'rademption price, plus the interss
;@81 avurued thereol: tu the data fixed for redemption as aforesaid'and pemaining unpaid,
‘and said credit shall.be treated as full payment of eaoch such bond and the coupons |
thereto belonging as between the Compa.ny and the. hol der,. thereof, and'said suu 80 cred-)
‘1ted by the Lorporate Trustee to bands which have not been presentad for redemption
shull bgar no interest, and thereupon and thereafter said bonds and all coupons there=
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these presents, and the hol der thereof shall look for the payment of such bonds and =
‘aocrued intérest only to sums so credited therato in the hands of the Lorporste Truetee
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