'

or polioies, tre oaid sesond party or its ossigns, shsll heve full” power to r‘emand.

| receive, collect and settle the onme, and’ for all'of the aforesaid purposes, may, in

upon said bond a.ft.er giv"ng notice t.hat such paynenr. will be made., Lhen it is

the nare , place and stead or said first part or assigns, and as his or their asgent

g or attorney in fact, sign all papers and applicttions necessary to ottain such in-

surence, sign and indorse sll vouchers, receipts and drefus that may be necessary

: to procure. the money thereunder, and apply 't,}ggb_amount. 80 collected toward the pnyment.f

..of the Bond, Interest coupon notes and interest thereon, end any other indebtedness

i due under the terms of this mortgage. In case of failure of said first parties to

perform any of these agreements, the said second party or its successors or assigns, ,

: may pey off.end procure releases of any such statutory lien claims, ray pay any

such texes. or asoessmen_ps, or mt_ay‘effeot any soch insloranco and pay for same, and

. mey recover of said first parties. all amountg 8o paid, and interest thereon at

the rate of.ten per centum per annum from the date 'of stich payment 4 and this mortgage§

' shall stand as security for all such sums.,

NOW THEREFORE , 1f the amounu of said bond and ~oupons be paid whken due, a.nd

i

all th- covenants and agreements of the said first parties contained )--rein be

fnithfully kept and performed, then these presents shall be null and void, and this

mortgage shall be released at t.he expense of the party msking such payment, If,

however, the safd first parties fail to pay any part of the amount of said Bond or
coupons wiThin twenty days after the same becomes due, or fail to keep and perform

any of tke covenants and agreements made herein, or fnil to make and partial payment

expressly undersr,ood and egreed that, the whole sum of money secured hereby shnll at.
t.he option o* the holder of said indebtedness, or any po*tlon t,hereof, become due
and collectible at once, and this mort.gage mAy thereupon be forenlosed and t,he
nortgaged property be sold, or so mich thereof as mey be necessary to satisfy *he
smounts herein se~ured' and. in such evem. it is . expressly sgreed t.hof. t,he whole
amount of said Bond shall besr interest from the date t.hereor at. the rate of t.on
per centum per annum, end the holder thereof may recover the mhole amount of said
Bond. with such interest thereon, 1ess t.he amount of such coupons and partial :
peymnts as shall have been paid, and msy recover all nmount,s paid by snid second
pa.rnies or any holder of said Bond for t.nxes, assessne.ms, inaurance, an to release
or extinguish any st.stut.ory liens upon said premises or to protect the t,itle or
possession 'hereof, with interest thereon as provided herein, together with an abstrac
fee- for exumining titles to said mortgaged premises, for t.}'e purpoae of commencin"
forenlosure proceedings, und all may be included in the judgment rendered or emount
fo.md due in eny suit to f‘oreclose this mortgage , and this mortgage is hereby made
to secure all such sams, The exercise o« the rights nnd au;hority herein gmnt.od

to the holder of tho mor'ogage, indebtedness to pay taxes, take out ‘Insuranae,
collect rents or royalties, shall be optional with the holder of said mortgage
1ndabtedness-, and not. obl*gatorj upon him end he shall not in any case be liable

to the mortgagors for a fallure to uercise sny such authority to psy taxes, teke

out. insurance, collect royalties or rents, or any other out.horit,y herein granted,




