' 1on of the party of the second part, his heirs, executors, administratoras or sssigns |

' Hundred - ($700,Q0), Dollars accprding to the terms of a.certain zramissory note and :

70 HAVE

Five (5) Belmont ‘Additton to the City of Lawrens » Douglas Co. , Kp.naus,
AHD HOLD THE SAME together with all ‘and aingulsr the tenements, heredit.mmnts and
Bpputt.enan'ea thereum’.o belonging. Tbe parties of the first part covenant and agree

t.hat,at the del ivery hereof they are tha lawful owners of said premises and seized

0P a'good and indefeasible estate of inheritance therein, free and clear of allin

cumbrances, and will warrant and defend the same in the quiet and peaceeble possess— |

forevere il b g 1 : Py

THIS GRANT, is intended as & mortgage to secure the peynent of Seven

3

acertain indenture of even dete herewith, made by tX2 party of the first part to.the

partv of ,the second part, and particulerly defining end setting forth the terms end

the manner of payment which said note anrd indenture are here referred to and made &
! firat part covenants and agrees to par all taxes and assessnants levied upon and
asngnaed. against said premines when due and payeble; to pay all premiums Yor the
amount o insurance hurein specified; and if not so paid, the party of the sesond
i pert may pay said taxes and insurance premjums end the amount so paid shall te &
glien upon said premises, and be secured by this mortgage.and colleoted in the same

: menner as the principal debt hereby secured, together with interest at the rate of

: buildings, fences and other improvements now upan or which may he placed upoen said
[ party of the second part, as additionnl and collateral security, policies of insur-

‘:anne against loss and damage by fira, tornadoes, cyclones and windstorms to the

:amount of not lesa than Seven Hundred Dollars loss, if eny, payable to the party of

cent per annum until paid, and the party of the second part shall have the right to

part:of this contract the'seme as . though here written out in full, The party of the

ten per.cent per annum until peide .

The party of the first.part further covenmts and agrees to keep the

premises in good repair and condition and to procure, maintain and deliver to the

Jas, 5

—%fw B

! the second part or his assigns, as his interest may appear; and if additional
‘}insur&nce be procured thereon, and the polisies therafor, shall not be made in terms
payable as herei .specifie_d, the company placing such additional insurance shall
Vnevart,heless nake coﬁtribution in case of loss %o the same extent as it would be re-
: quired to do if said policies had been so made peyehle and delivered to the party

| of the second part a8 additional and collateral security for the payment of seid debt

The party of the first part further agrees that if default be made for the

; space of three months in the payment of any sum covenanted to be paid in said

: promissory note or said indenture, or in pajing the taxes or insurance premiurﬂs

herein covenanted to be paid} or in cnse of the breach of an,y. covenent in 3sid prom-
issory note or said indenture or herein contaiﬁed; or 1£’ sald premdses become un-:
occupied and vacant for the space of three months; or strip and waste be committed;
all sums hereby secured shall, at the option of the party of the ,secénd part, or his ‘

assigns, at once become due end paysble and bear interest st the rate of ten P er xak
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