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22. The Compe.ny. 1ts successors or assipgna, reserves o 1tself the right » Ee%ate-

; Nthority to sell and dispose of any lands, u*ld"Y\KE» machinery or other property

a.nd material not necessary for its- corporste PUI“"WEB or in the mintenmce and OPe“B-

L tion of it plant, and the ‘Trustee shall upon the written request of the Company, 11;5

SUCCessOrs Or ASSigns , signed;,by its President and Treasurer, releage from the lien Of

Sinis indenturs “any lands which 1t or they may declare in sald request have seased to

be used for 11;5 corporate pUrposes, either by reason of any change of location of N‘Yr
building or 1mprovements connected with its plant, or for Any other reason, Pr0V1d9d
that at t.he same time such instrumnt srall be executed es wil

. mortgege to attach all lands, tenements and hereditanents taker. end used by the Com-

%vtmy, its successora or assigns, in place of thLe lands disuced ag aforesaid, nnd in

‘ cese of the sale of any such lends without exshenging then for other lands the procwede
< i of such sale shall be paid to the Trustee end be by it applied to the purchase of bom!s
secured t;y this mortyage at the 10wﬁst price , and not exceeding one hundred and two

§ per cent (102%) end acerned interest, at which the sane may be offered to the 'I‘rustee.f
- after tenders have been invited by notice given by the Company by adverf.isemenp pub~ .
A: 1ished in such paper and plece end for such perind as the Board of Directors of the

i Compp.n); nmay determine, and to the extent that such tenders are not received by the

. Trustee any balance of said pror.;eeds in its hands shell be epnlied by it to the redemp-
L tion of the outstandir;g bonds et one hundred and two per sent (102%) and scorued 1nt-‘
ereat anccording to their serial mumber, heginning with the lowest number, upon the

: g‘.'-vtng by the Company of such notice to the holders of sald honds to be redeemed by
publ" cation of such advertisement in sueh paper and in such place as the l'oard of
Direotors of the Company may determine, that certain bonds, giving their serial nur'bers,
are called for payment and redemption at one hundred and two per cent (102%) and ac-

A crued interest on any interest day after September 1, 1917 and thereupon on the date

,' when the same are called said honds so called shall cense to hear interest and sh'all
from end nfter such date cease to he secured by this mortgnge and shall be payable only
_out of such proceeds in the Trustee's hands upon surrender of the bonds to the trustee,
All the bonds purchased or otherwise received by the Trustee under the provision of

this section shall be at once cancelled and he deemed to be pald, (Sale of
(plant as
- 23, 'l‘hg Company, its successors or assigns, reserves the right and authority to (e wholes
: sell and dispose of its water plant and all appurtenances proy‘mrty, real y personsl and

! mixed, helonging to said plant, as well as the franchises herein and lereby conveyed

. to the City of Lawrence, at such price and on such terms and conditions as it may agres
upon, If the price agreed upon for said plant is less than the prinzipal and & premium

of two per cent of the bonds issued and certified hereunder, such sale or disposition

. shall be effected only when the holders of three-quarters in amount in interaest of the

bonds issued and certified hereunder shall have deposited such bonds with the Trustes

. together with their consent in writing approving such sale, which consent, besides

giving the names of the holders of said bonds, shall state their serial numhers and




