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i needs of the Company, and the said tonds or any part thersof shall tecertified end

EOf its Board of Directors, certified as aforesaid, reciting that the amount of bonds

icalled for are required for the :orporaté .needs of the Company, The 3125000 of bonds

i

{remaining in the Lands of the Trustee shall be used only for the purpose of paying for

'extentions and improverents or for the purchase of resl estate or ot.her property to

;and delivered by the Trustee to the Company or its order upon receipt of e certi f*ed
q I3 . 1
aopy of & resolution of its Roard of Nirectors reciting the erount of honds required

= s - i

1 {

vto reke extentions end improvements or for the purcrase of rP gstste or other proper~
1
i

j value will be applied %o the payrent of expenses already insurred or to be ineurred for
such purposes. Seid resolution shnl; be cccompanied by an effidavit of the Manager or
,‘”En[;ineer of the Company setting forth the character, nature and amount of expendinure:
| contemplated or elready incurred. Upon presentatinn of seid resolution and affidavit
the Trustee shell certify and deliver to the Compeny or its order bonds secured berebi

! to the amount stated in said resolu’.ion t0 be sa required. The Trustee shall not be

| of any bonds certified or delivered by it hercunder or of the proceeds thereof. In the
¢ . i

. event of the sele of th- property of the Company to the Clty of Lawrence, and in the

standing bonds securaed by this morigage, any or all of the bonds remaining in the
. hands of the trustee shall be certified and delivered by the Trustea to the Company
its order upon receipt of n certified copy of a rasolution of its Board of Directors

_certi!‘ied as aforesaid, reitiny that the proparty has been sold to the pity, and

3
‘delivered by the Trustee to the President of the Company, or his order, from time.to ;

time, as the same may be called for, upon receipt of a certified copy of a resol\xtion%

i
i

i
be used and neceqaary for the proper operation of the company, and shall be r'ert,ifiedc

i

tV, and that the proceeds of t'ne eale of said bonds at not less then 907 of their f‘acé

under obligation or responsibility to see to the use or application or disposition

event that the said City of Liawrence desires to purchase the property subject to out~;

that it desirves to purchase the sema rubject to such outstending bonds, and also re-
citing the price at which the property has been so sold; provided, that in no event
shall the aggregete a.mount of bonds 3ssued and to be issued and sesured by this mort—

gage, and on such certification and delivery remaining outstanding, exceed a sum

equivalent to 80% of the price at which the proparty hns been sold or is to be sold

to0 the said City of Lawrence , and any bonds so issuad f'or the purpose of being us

.

a part of the purchase price of

ed L
1
the property the Company sovenants that 1t will rat,um to

the trustee in the event of the failure oP the consurmation of the sale of seld propen—

ty to the City of Lawrence, and the bonds so raturned to the Truatee shall be held biy

: Herein 1
it in the same manner as the other unissued bonds, provided for, and may at any time jbe

reiasued in accordance with the terms and sonditions hereinbefore set forth. the st t;t.e-

he Truastee as conclusive ev*i-

(Sink"
eed by the Company that it will establish a - (Fund

ments contained in such resolutions may be accepted by t

dence of the fact stated.
3, It is further covenanted and AJr

sinking fund for the redemption of the bonds hereby secured by retRining and re-

it in the operatior\ of:

serving in its treasury sufficient of the moneys received by

i ~ its plant and property or otherwise , after deducting operating expenses, taxes, asse Y




