Provided, However, that if the said party of the first part shall pay or cause to be paid, to the said party
of the second part, its successors or assigns, the principal sum of

S8ix Thousand Dollars,
payable as follows :

The sum of $250.00 on the first day of February, 1948, and a like sum on the first
dey of each August and February thereafter, to and including August 1, 1950; the
sum of $100.00 on the first day of February, 1951, and a 1like sum on the first day
of each August and February thereafter, to and including February 1, 1962; the
balande of $2,200.00 to become due and payable on August 1, 1962

with interest thereon from the eighteenth day of June , 19 47, at the rate of

four per cent per annum, payable semi-annually on the first day of August and February
in each year, together with interest at the rate of ten per cent per annum on any installment of interest which shall
_not have been paid when due, and on said principal sum or any part thereof after the same becomes due or payable,
whether its maturity shall result by lapse of time or by the exercise by the holder hereof of the option granted herein
and in any note secured by this mortgage, to declare the indebtedness hereby evidenced to be due by reason of default,
according to the tenor and effect of a promissory note or notes bearing even date herewith, executed by the said party
of the first part, and payable at the office of The Mutual Benefit Life Insurance Company in Newark, New Jersey;
and shall perform all and singular the covenants herein contained; then this mortgage to be void, and the party of
the second part shall execute and deliver to the party of the first part a release thereof which shall be recorded at the
expense of the party of the first part, otherwise to remain in full force and effect,

And the said party of the first part does hereby covenant and agree to pay, or cause to be paid, the principal
and the installments thereof at the times hereinbefore specified and interest above specified, in manner aforesaid,
together with all costs and expenses of collection, if any there shall be, and any costs, charges or attorney's fees incurred
and paid by the said party of the second part, its successors or assigns, in maintaining the legality and priority of this
mortgage; that the party of the second part, its successors or assigns, may make any payments necessary to remove or
extinguish any prior or outstanding title, lien or incumbrance on the premises hereby conveyed, and any sums so
paid shall become a lien upon the above described premises and be secured by this mortgage, and may be recovered with
interest at ten per cent per annum in any suit to foreclose this mortgage. ; !

And the said party of the first part does further covenant and agree, until the debt hereby secured is fully
satisfied, to pay all legal taxes, assessments, water rents, municipal or governmental rates, charges or impositions which
may be levied or have been levied, on said premises, or on the lien created by. this instrument, before any penalty for
non-payment attaches thereto also to abstain from the commission of waste on said premises, and to keep the buildings
thereon in good repair and insured against loss or damage by fire and windstorm in companies and in-amounts - .
satisfactory to said party of the second part, its successors or assigns, with loss payable to the party of the second
part, its successors or assigns, as its.or their interest may appear, and to assign and deliver to it or them all policies
of insurance on said buildings, and the renewals thereof, and in case of failure to do s0, the said party of the second

..part, its successors or assigns, may pay such taxes, assessments, water rents, municipal or governmental rates, charges
or impositions, make such repairs, or effect such insurance ; and the amounts paid therefor, with interest thereon, from
the date of payment, at the rate of ten per cent per annum, shall be collectible with, as part of, and in the same manner
as, the principal sum hereby secured; Provided, however; in case the sum of interest reserved hereunder during any
year during which this mortgage shall be in force, and the taxes levied and assessed upon the debt secured by this
mortgage for said year shall exceed ten per cent of the principal sum then secured by this mortgage, then and in that
event, the party of the first part shall pay only such portion of the taxes upon the debt hereby secured, as, when added
to the interest reserved herein, shall equal fen per cent per annum upon the indebtedness then secured by this mortgage.

And the said party of the first part does agree that any monies received on account of any insurance loss may,

at the option of the party of the second part, its successors or assigns, (a) be applied to repairing or rebuilding in a

. manner agreed to by the party of the second part, its successors or assigns, or (b) be applied toward payment of the

- indebtedness hcreby secured, in a manner to be determined by the party of the second part, notwithstanding the same

may not then be due, or (c) be paid to the party of the first part, or the successors in title of the party of the first part,
wilhoyt affecting the lien of this mortgage for the full amount hereby secured and remaining unpaid.

And as additional and collateral security for the payment of the note or notes hereinbefore described and all
sums to become due under)this mortgage, said party of the first part hereby assigns to said party of the second part,
its g rs and assigns, all the rents, profits, revenues, royalties, rights and benefits accruing to said party of the
flrst Ppart under all oil and gas leases on said premises, with the right to receive the same and apply them to said
mdebu.:dneu as well before s after default in the conditions hereof ; and said party of the second part is further
authorized to execute and deliver to- the holder of any such oil and gas lease upon said premises a binding receipt for
any payments made under the terms of said lease or leases and to demand, sue for and recover any such payments
when due and delinquent ; this assignment to terminate and become null and void upon release of this mortgage.
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