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part, render the whole of said principal sum and interest due and payable immediately.

And it is further provided and agreed by and between said parties hereto that if default shall be made in
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the payment of any instalment of interest and principal of said note, or any part thereof, when due; or if the thxes

i i Jdinquent; or upon failure on the
or ts on said s are not fully paid before the same shall lu-co{mc deling I

" part of the party of the first part to pay the taxes or assessments.upon the loag secured: by this mortgage

i sliver policy icies of insur-
or the holder thereof, or the insurance premiums as heretofore mentioned, or to deliver ]%llc} or polic

oSiéess above required, then in §uch case the whole of said principal and interest shnll., at the option of said second

party or assigns, become due and payable, and this mortgage may be foreclosed at any tinie after such default;
but the omission of the party of the second part or assigns to exercise this ?ption at any time or times shall not
preclude said party of the second part from the exercise thereof at any subsequent default or defaults of said first
party in payment as aforesaid; and it shall not be necessary for said party of the second part mj assigns to
on at any time or times, such notice being hereby

give written notice of its or their intention to exercise said opti
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expressly waived by said part y of the first part. *

The mortgagor, in order more fully to protect the security of this mortgage, does
hereby covenant and agree that, together with and in addition to the monthly payments
of principal and.interest payable under the terms ‘of the note or bond secured hereby,

che  will pay monthly to the mortgagee on the first day of each month until the said
note or bond is fully paid, a sum equal to one-twelfth (1/12) of the known or estimated
yearly taxes and assessmenis levied against the herein described premises, and also one-
twelfth (1/12) of the known or estimated yearly premiums that will become due and
payable t;ginuin in force the i on the premises herein described. Such estimates

- shall be made by the mortgagee, its successors or assigns. The mortgagee shall hold such
monthly payments in trust, without obligation to pay interest thereon, to pay such insur-
ance premiums, taxes and assessments when due. If the total of monthly payments as
made under this paragraph shall exceed the amounts of payments actually miade by the
mortgagee for insurance premiums, taxes and assessments, as the case may be, such excess
shall be credited on subsequent monthly payment: bfthesmehntm.bntifthotoul of
stich monthly payments so made under this paragraph shall be insufficient to pay insurance
premiums, taxes and assessments when due, then the mortgagor shall upon demand pay
to.the mortgageé the amount necessary to make up the deficiency. If, in accordance with
the terms and provisions of the note or bond secured hereby, the mortgagor shall make full
payment of the entire indebtedness of the note or bond secured hereby, the mortgagee will
refund the balancé of funds lated under the provisions of this paragraph, To the
extent that all the provisions of this paragraph for such payment of i premiums,
‘taxes and assessments to the mortgagee are complied with, the mortgagor shall be relieved
from compliance with such covenants herein, and/or in the note or bond secured hereby, as
provide for thé payment of i premi taxes and ts by the gagor;
but nothing in this paragraph contained shall be construed asin anywise limiting the right
plthemotwraiiuoption.wpqwinnmwmim taxes and assessments
when due.  In the event of default in the payment of any monthly or other instalment of
insurance premiums, taxes or ts as provided in this paragraph, ot in the event of
default in making payment of the amount necessary to make up a deficiency in such

* monthly payments, as hereinbefore provided, the mortgagee shall have the same right at
its optiol to invoke any and all the rights and remedies provided in the mortgage orin the
note or bond secured hereby, as it would for defaults in performance of any other terms,
conditions, agreements or Govenants contained in the mortgage or the note or bond which -
it secures. ’ :

Further, in the event of default under the provisions of the mortgage resulting in
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defsult, the mortgages shall apply, éither at the time of the commencement of proceedings
upon default or at the time of sale thereunder as the case may be, or at the time the property

iy 188 : quired, any bal then ining in the funds accumulated under the
pmﬁﬁwd!hilﬂdulorhmnmpremiummuudummenu.uncrediug-inst
. “the priacipal then remaining unpaid: under said note or'bond, :
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" und older of the security instrument to which this rider is aftached whether said security
instrament be s mortgage, deed of trust or al0an deed, and shall include the original owner

i and holder of said security instrament or any assignes, of transfereo thereof. The word

1|l “mortgagor” as used in this rider shall be constéued to mean the maker and/or makers of
| mid security instrument whether said maker and/or makers be mortgagors in & mortgage

o grautors in a deed of trust or loan deed, and shall also be castrued to include the vepdees, -

. devisees, heirs and assigns of sich wortgagor; and the word “mortgage” as this—"

" rider shall be construed to mean mortgnge, deed of trust o loan deed ot other instrument
 securing the payment of the note or bond hereiubefore referred to. -
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