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1.-That he will promptly’ pay the principal 6f and interest on the indebtedness v\’i«lnncsd»h_\' the .said

note, at the times and in the:manner thersify provided. " Privilege is x'<.a~'v1'\l‘d*’.“ pay the lIl‘!.ﬁl in v\\‘hn!u, or

in an amournt 'oqual?ir onerox more monthly payments on: the principal that are iext due ‘ﬂ{ thé 'm.t,"' on

-the first day of any inonth prior to maturity: Provided, however: that written:no ico, of an Jr}lvntmn,tg
exercise such privilege is given at least thivty (304 days prior to prepaynient; HEaD / )

" in'the'event the debt is paid in full prior to maturity and at that fime rit is insuréd under. the provisions “f. 3
the National Housing Act, hé will pay to the Grantee an adjusted prurﬁiun} charge of one per centum (19)
of the original principal amount thereof, except that in mo event«shall the-adjusted premium vxf-ood the
aggregate amount of premium charges which would have been payable if the mnrtgage had continued to
be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account ur" nmx;tg;xgc insprzmcc. ¥ ; 9

:

2. That, together with, and in addition to, the monthly paymeits of principal and intervest payable
o under the terms of the note sécured hereby, the Mortgagor will pay to the Martgagee until the said note
is fully paid, ¢he. following sums : . < & i b
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(a)‘. If this mortgage and the note secured hereby are insured under. the provigions of the National

$gl Housing Aet and so'long a§ they continue fo be so insured, one-twelfth (112) of the annual «
‘ mortgage insurance premiwm for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's nh]ig’ltion to the Federal Housing Cm’nmiséiunm‘ for mort-
gage insurance prémiums pursuant to the provisions of Title I of tlm_.\’atimm} Housing
Act, as amended, yind Regulations thereunder. The Mortgagee shall. on the termination of its
abligation to pay mortgage insurance premiims, credit to the account of the Mortgagor all
payments made under the provisions:of this subsection’ \\"hi_(-h thie Mortgagee has not Become

“obligated to pay to the Foderal Housing Compiissioner, = ° ; e 5

(b) A Sum 'cquhl to the.ground rents if any and the faxes and special assesshjerfts next due on the
* ' premises. covered by this mortgage, plus the prem#aiis that will next become due and pay--
“#ble ‘on policies of fixe aiid other hazlird insurance on the 1\1%\"?’11’5(‘5 coveredshereby (all as

estimdted by the Mortgagee) less, :‘111 sums already paid therefor-divided by ‘the number of
months to elapse before one month prior to thé date when such groundi rents, prémiums,

s takes and assessments will ‘become delinquent, such sums to be held by Mortgagee ‘i trust

to pay said ground rents, préfmiums, taxes and special assessments, before the same
delinqiient, : " :

.
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(¢) Al paymients mentioned. in the two preceding subsectitns_of this paragraph” and all payments -
to-be made under thé note secured hereby shall be atded togetheér and tlie aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to. be applied by the
Mortgageetg the following items iri the order, set forth; :

; o & 3 3 witgay ‘
' (1) premium charges under the contract of insurance  With the Federal' Hosing Com-"
. Missioner; : : ) 4

+ () grpynd.rents, if any, taxes, assegsments, fire' and other hnz:mi insumncc&]n‘ciniums;

#~ €1i1) inﬁé@gﬁ an the note seeured hereby:and * - . : Tt

5 (V) nm‘oréa"z?xtikm of the prixicipal of said ndte.
Any <Ieﬁqig}1c‘?in the amount of such aggregate monthly payment shall, unless made good by ..
the Mort;zagq_r prior: to the due date of the hext such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a Ylaté charge” not to éxceed twor'cents
(2¢) for each doliaF ($1) of each payment more than fifteen (15) days in arreai's-to cover
the extra expense involved in handling delinguent payments, - W :

" 8. That if the total of the payments madi by the Mortgagor under (b) of paragraph 1 preceding shall -
exteed theamount of payménts-dctially made by the Mortgagee for ground rentsytaxes and assessments
"t insurancé premjums, as the case may be, Such excess skall be credited-bythe Mortgagee on subsequent’
payments of the same nature to be made by the Mortgagor; If, however; the monthly paymehts made by
the Mortgagor under () of paragraph 2 preceding shall not be_ sufficient to pay ground rents, taxes and
assessments or insurarico premiums, as the case may be, when the same shall becomea due and payable,
;then the Mortgagor shall pay to the'Mortgagee any amount necessary to make! up the deficiency, on’ or
.. "before the date when payment of<such ground rents, taxes, assessments, or insurance premiums shall bi
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
. note gecured hereby, full payment of thé entire indebtedness represented thereby, the Mortgagee shall, ‘in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the ‘provisions of (a) of paraggraph .2 Hereof, which the Mortgagee has not become obligated to
pay to the" quernl Housing Commiséjoneg. and any balance remaining in the funds accumulated undes,,
the provisiong of (b) of paragraph 2 hereof. jf there shall be a default under ahy of the: provisions of ~
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