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And thj!nid part ies of the first-part hereby ¢ovenant -and agree - that at the delivery hereof
they are .. - the lawful owners of the premises above granted, and seizedwof a good and indefeas-
“-ible estate of: inheritance thérein; and that = * they have a good right to sell and convéy said préms :
ised-and that they are frée ang clear of all incumbrances, and that the part iesof the first.part hereby -
warrant - and defend .- the title ther¢to against the clainis of “all-perscns: whomsoever, ard hereby
- ——expressly waive---—--gll beneﬁt of the homestéad;-appraisement; exemption zand stay 1aws m,tho Qtate
of I\ansus, and "gree " to pay -all fees necessary fnr recording this inst rument: S b

@onditioned, Buwmrr.-'l‘hatr whereas; “the said part i of thi’ fivst 'm-t . -are’ <
justly indebted to the s.'ud The, Equitable Life Assurance Sou ty of the United States:for muney bor--
rowed in the principal sum of Cneé - Thousand Five -Hundred end *No 1 - Dollars,
to secure-the payment of which the part ie® of ‘the first part ha ve executed and dehvered to the
said The Equitable Life Assurance %cletv of the’Um(ed States a certau promissory note-in the sum of

Ore Thpusend Five Hundred and No/100= = = = « . Dollars,
bearing even date hérewﬂ.‘li and payable to the order’ of The Equitable Life A@umnce Society of the» .
United States, its successors or assigns, according to the tenor:and effect of said note, with interest there-
on-from April 1, 1947 - to maturity, at the rate provided for in said note, and both principal and
“interest Lo bear ix \terest after mnturxty at the rate of ten (10) per cent per nnnum payable - semi-
annua[ly, until paid, said note maturing.April” 1, 1967,

And said part-ies. of the first part expressly agree to pay the’said nole and “the mterest
thereon pmmpL’ly as each payment becomes due and payable and shall pay all taxes and special assess-
ments of anykind that may be levied or assessed wi thm the State of Kurisas upon said premises, or any
part_thereof, or upon ‘the interest of ‘the mortgagee, ‘lts SUCCeSSQS, Or assign=. in said premises, or upon
the note or debt secured by this mortgage, and procure and deliver to said party of the.sécond part, its
successors or assigns, at:its or their home oﬂ‘ice, before the day ‘fixed by law for the first interest or

g penalty to -accrue, thereon, the official receipt of the proper ofﬁcer showmg payment of all such taxes
*, and tissessrgents and; so long as any part.of the debt hereby secured remains unpaxd to procure and
maintain policies of fire and if required tormdo and windstorm’ insurance on the buildings erected and =
to be erected upon the ‘&bove described prenpses in sonie responsnble company or cnmpmues to the satis-
xau.l'm of the party of thé second part, to the amouy 1t of : 2
% i *  Dollas,
loss, if* any, payable to the mortgagée or its assgns It is furthex: agreoxd thaf -11] polxcws of. insyrance, -
of whatever nature and of whatever amount, taken out oit.said” improvements or fixtures thereto
attached during the existerice of the debt }lerehv secured, shall be constantly assigred, pledged and-~
delivered to said party of the second part, for further securing the payment theredf; all 1en»wal policies
~ fo be dellvured to the party of the second part at its-New- York office at_least-three tdays-before the
exmratlon of the old pohcxes, with full.power hereby conferred to settle ambcompromlse all loss tlaims,
“to demand receive and receipt for all moneys becoming pay'\ble thereunder, and-the same.to apply to-
ward the pay'ment of said ebligations, unless otherwise paid, or in rebuxldmg- or restoring the damaged
bunldmgs as the miortgagee may elect; and.in the event of foreclosure hereunder, with poyer to assign to
the purchaser at’ foreclgsure sale the ‘unexpired term of all such’ pohc:es,,and shall keep the bu;ldmgn
. and other 1mpro\rements on said preﬁuses i a8 good condition and repair.-as at thistine, ordinary.wear
~and tear only excepted; apd shall keep said premlses free from all statutqry liens; ard upoﬂ demand by\
the said party of the second part, its successors or assigns, shall pay all prior Tliens; if any, which may be
found to exist on said property, and all’ expenses and attorney’s fees incurred by said party o’ the second
g part its successors qr assigns, by reason of litigation-w ith third parties to protect the lien of this mort-
gage; all of*which said parties of the first part hereby agiee to do; then these ‘presents to be voad'“
in which event this mortgage will be satisfied of record, the expense “of which satlsfachon the parties
of the first part agree to pay, otherwxse to remain in full force.

It is agreed. that if the insurance ‘above, provided for, is*Hiot’ pmmptly eﬁec{ed and the pohc1es .
therefor: duly deposited or if the.liens, taxes; spenml asseisménts, expenses’ or attqrney’s fees above
specified shall not be paid as hevembefore provided, the said party of the-second part, its successors or *
assigns, (whether electmg to declare-the whole indebtedneds hereby sectired-due and collethble or not), -
may effect the insurance abova provided for and pay -the reasonable premiums and charges therefor, and’

~-may pay such i insurance premiums, liens; expenses and attorney’s feés, and all such payments with interest
“thereon'from time of payment at the rate of ten (10) per ¢ent per annum shall be deemed a'part of the in-
debtedness secired by this mortgage, and may pay said taxgs and assessments (irregularity i in' thie levy
or assessment thereof being expressly waived), and all such taxes and asxcssments with: interest there:
on from time of paynient at the rate so'made and provided for by the statutes of the State of Kansas,

¥ shall be deemed -x part of the indebtedness secured by this mortgage, and ‘all such nnvmentq of insur-
ance premiums; liens, taxes, special assessments,’ ‘expénses or attorney’s fees shall'bé die from and pay-
able by the.parti esof the first ‘part to thg party of the second part, it§ suceessors or assigns, immedi-
-ately upon’being paxd by the party of the second:part, its succesﬁors ‘or assigns; but the effecting of such-
- insurance or payment of any such-taxes;: assessments, liens 0f. expenses by the party of the sécond pédrt
shall not be deemed a waiver of the second party’s right-to exercise the optlon heremafter provlded to
declare all of the indebtedness secured hereby due and collectible.

In the event of the passage after the date,of this mortgagé of any law deductmz from the value of
land for the purposes of taxation any lien thereon, or changing in any way the-laws for the taxation of
mortgages or debts secured by mor&age for gtate or localipurposes, or the ‘mantier of the collectlon of




