sscure the payment of the prigcipalsum aforesaid a5 evidenced by a certain promis-
%o terms of which ‘are incerporated herein by reference, paynble with interds:
centom (YU ) per annum on the un pald ln.anr‘ until paid, pinci )nl nrl
\ . 3

3 Gouaty Bullding enajl Assor ion

% @ Jor at such hcr phu as the he lum of the note may

designate t alivered o i se M Gor, it monthiy insiallments of TR QR ¢

Pollars (3  °/ % ore X siiday « ADE 3 and contiruing on
the first day of each month 'hc.caﬂr , until said’ aote B'pdlly: paid; pxes KAk i ot sgouet e payment ;

of pnnapal and interest shall be due and payable on the fitst day of

The Mortgagor covenants as follows:

1. He will’ promptly pay the principal of ‘and’ mtnmst on the indebtedness evidenced by the siid note, at the

times and in the'manner therein provided. Privilege is reserved to prepay ‘at any time, without premium. or fee, |

the entire.ir debtedness ‘or any part thereof not. less than the amount ol \one installment, ‘or one hux dred' dollars
{$100.00), whichever is lm . ]

" 2. Together with, und in .xddmon to, the monthly hayments of principsl and 'nh‘rcnt payak le \n.der the

terms nf the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paic
(a) A sum equal to the ground rents if any apd the taxes “podigpecial assessments next due on the premises
cavered by this mortgage, plus the prémiums that “will next become due and payable on policies of fire -
“und other hazurd insurance on the premises covered hereby (all a: estimated by the Mortgagee, and of
_ which the Mortgagor is notified), less all suris already paid therefor, divided by the number of nronths
to elapse hefore one month prior to the date when such ground rgnts; premiua: taxes and assessments

will become delinguent, such sums to be held by Mortgagee in trust fo pay said ground rents, premiums, |
|

taxes and special assestments, before the same hecome delinquent
y @ ;
The aggregate of the amounts payable pursuant to subparagr sph (497 and' those ‘payable on the note
secured hereby, shall be 7:."'! ins singld payment each month. to he applied to the following items in
the order stn(ed: 5 X
e
(1) ground rents, if any, taxes, assessments, h'c and other hazurd insurance premiums;
(II) interest on the note secured hereby; and
. (1il) ‘amortization of the principal of said note.

> Any deficiency in the amount of such aggregate monthly payment dmll unlesu mnde good b) the
Mortgagor prior to the due date of the next such 'payment, constitute an event of default under this
mortgage. The Mortgagee may collect a “late charge”’ not to exceed an amoun* equal to four per
—ventum-{4%) of any-installment which ic not paid within fifteen (15) days of the due date thereof,
but in no event shall this or other provisions be _onstmed so as to numonxg eollection of any sum in
excess of that permitted by law.

3. If the total of the plymentn made by the Mortgagorunder (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgazee for ground rents, taxes and assessments or insurance premi-
ums, as the case may be, such excess shall be credited on subsequent payments ta be made by the Mortgagor for
such items. If, however, such monthly payments shall not be sufficient to pay such items yhen the same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the defi-
ciency within thirty (30) days after written notice from the Mortgdgee stating the amount of the deficiency, which
inotice may be given by mail: If at any tims the Mortgagor shall tender to-the-Mortgagee; in-nccordance-with-the
provigions of the note secured hereby, full payment of the entire indebtedness represented thereby. the Mortgagee in
f'omp‘lhn-'.: the amount of such indebtedness, shall credit to the account of the M')rtgagor any balance remaining in
the furidy’ mulated under the provisions of (a) of; parugraph’?ﬁercof If there shall'be p default under any of
the provisions  &f this mortgage resulting ina public salc.;f the premises covered hereby or if the Mortgagee acquires
the properiy. otherwise after default, the, Monzngec shalt .\pbly, at the time ‘of the conimencement of ‘such procecd-
ings, or-at: the time the property is otherwise acguired, any credit belance nccumuluted upder (a) of parngmph 2 on
the mtereu accrued and unpaid and the bnlnnce to theprincip uf\j‘xen remaining unpmd on umfl note, .

P -3 >

4 He will pay all ground ren!s. taxes, "“d<sessments watcr T (w,..md sther governmental or mun cnpal char"es.

‘fines, or impositions, levied upon said premises except when paynicnt for all such items has theretolore Leen made '

under (a) of paragraph 2 hereof, and he will promptly deliver, lhe official receipts. ! he:c.or to the M« ortgagee. In
default thereof the \/lom,egv.e may pay the tame, t {

5, He shall nottomm!t@ permu waste; and shall maintain thL.prop:.ﬂy in ‘as s.ood candmon as at pn,uen!
reasonable wear and’teat excepted Upon any failure so to ma:m.un. Mortgagee, at its opiion; may ciluse’ Teason-
#ble maintenance wotk to be performed at the cost of Mortgagor.. Any amounts pud therefor by Mortgages shall
 bear interest at fodx per certura ?(.6 ) per annum, shall theteupon‘bitome a part:of the indebtedness secured by

. this instsument, raLnbly and on a’ ;,}axity with all: uthex indebtedhess: ncured hereby, and shail he paypble thirty ( 10) ¢
dnys afw: demana

2 s " o b

6. He will conunuonlly munwn fire nnd Sch other hatard insurassce as'the. Mmkgam m&y\raqum: on the
improvements now or hereafter on md premi but shall not be required (o i
uggreaah- unpnld mdebtedneu secured hereb_ 3 an~l except when myn.enl for all such premiums hu lhcr:(ofoze

in‘excess of the

g




