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10¥ of insurance payab'le to the part.y of the second part herein or assigns, as col-‘
latersl security for the debt hereby sec.xred. And it 18 fuz‘t,her provided and ugreedf
by and bet‘veen said part.ies hereto that 1f defsult shall be made in the payment of

el .her of seid notes or interést bhereon, or a.ny pert thereof when due; or if the
taxt?s on ésid premises are not fully psld before t.he' s‘ame shall become delinquent;
or upon féilure on the p;rt of the pa;ties of the first part to pay the taxes or

assessments ufmn the loan secured by thishortgage orvthe holder thereof, and méux‘,-
cnoe premiums as heretofore mentioned, then in 's{xch casé, the whole of said princi "-

psl end intereat thereon ehall, et the‘option of said sezond perty of assigns, be-

corie due and payeble and this mort;age may be foreclozed at Any time after such de—

fo.ﬁ]t; but the omi;sion of thre pn':'ty of tke second part or assigns to exerzise ',!:1.3i
option st any time or .times shall not proclude said party of the second part from
the exercise thereof at any subsequent defmult or defaults of said first parties in
payrents as aforesaid; and it shall not be necessary for said party of the second
part or assigns .to give wristen notice of its or their intention to exerise said
option at any times, such notice being hereby expressly vmived by said parties of the
first part. It is further provided that said party of the.sezond part or assigns may
8t its or their option pay sai& toxes, asseesments end insurance premiums on the falll-
ure of the parties of the firat part to pay the same as ahove mentioned, and the moéwy
so paid, with interest thereon at the rate of ten per cent per annum from date of
paynment - shall be a part of the debt secured and-collectible under this mortgege;  end
the said party of the second part or mssigns shall , at its or their option, be en-
titled-to-be-subrogated to-any lien, claim or demand-naid or discharged with the
money-loaned. and-advanced by the party of-the second part and secured by this mortgage
And the party of the tecond part, or assigns, may pay and discharge any liens:that
mey exist against above described real estate that may be prior and senior to the lien
of this mortygage;-and-the money so-paid shall become a part of the lien of this mort-.
gage and bear interest at the rate of ten per cent per annum. In case of. foreclosur
said party of the second part, or assigns , shall be entitled to have a receiver ap~
pointed by the Court, who shall enter and _take possession of the premises, collact | °
the rents and profits thereon and apply the sane as the Court may direot. Privilege
is given the said pérties of the first part,.their heirs or legal representatives, to
make payments on said principal note, in sums of one hundred dollars, or any milti-
le thereof, at the raturity of any one of the aforesaid interest soupons » and Vt,i;e !
amount so paid shall be credited on sald principal note, whereupon each of Sa;ti‘ inter
est coupoﬁga, not then ratured, shall have & rebAte sredit in & sum in proportion
to the amount so paid and credited on Vaaid principal not.g. The foregoing cond_it,‘irop;‘ i
covenants s.nd agreementa being performed, t.his mortgage shall be void _a.nd sha;ll be I
released by the party of the second 'mrt at the costs and expensevof the pnrt‘es of
the first part, otherwise to remain in full force and virtue.

In W*tness Whereor, the sa*d pnrt'es of the first psrt. lmve rereunt.o aet. t.heir h'mdt

and seal on the day and year first above written,
(OVER)




