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Record

to the terms of A certasin promissory note and a certain indenture of even date

herewith, made by the perty of the pirst part to the party of the sacond part,

1
and particulerly defining and setting forth the terms and the manler cf.ueyment

which said note and indenture are here referred to and made s part of this con~

trect the same as though as here written out in full, The party of the first
part covenants and agrees to pay all taxes and assessrents levied upon end as-
sessed against said premises when due and paysble; %o pay all the premiums for
the emount of insurance hereinsfses specified; and if not so paid, the party
.of the seccnd part may pay said taxes and inzurance prerdums , and the amount
so paid shell be a lisn upon seld premises, end be sesured by this mortgage and
collected in the same monner es the principal debt hereby secured, together
with interenst o% the rate of ten per cent per’'annum until paid. The party of
the first pert further covenants and egrees to keep the buildings, fences and
other improverents now unon or which may be placed upon‘seid premises, in good

repair and condition; and to prosure, maintain and deliver to the party of the

second part, as additional and collaternl security, policies of insurance
loes rnd deanageb, ¥
agai%st.}\rfire, t.o[rnn};ioea, eyclones end ‘windstorms to the amount of not less then

fFour Hundred Dollers 1088, if any, payehle to the party of the second part or

his assigns, as his interest may anpear; and if additional insurance be pro-

‘cured thereon, and the policies therefor shall not be rade in terms payable es

i ;
‘herein specified, the company placing such additional irourence shall neverthe-

~less make contribution in sase of loss to the same extent as it '.vould be re-
T’qt;ired to do if said policies had been so made payable mnd delivered to the
:pf'.rty of the sesond part as additional and colleteral security for-t'he payrent
:or said debt. The party of the first part further agrees that if default be

mede for the space 'of three months in the payment of any sum covenanted %o be

) aid in seid promissory note or seid indenture, or in paying the texes or in-
\p\l‘ o

X y
J(%‘aurenoe premiums herein covenanted to be psid; or in case of the breach of any

fccvenant in raid promizeory note or snid indenture or he:ein conteined; or if
Esaid premises becoms unoccupied and vacant for the space of three months; or
;atrip and waste be cowmitted; a1l sums hereby secured shell, at the option of
the party of the second part, or his essigns, at once become due and pnysble
and bear interest at the rate of ten per cent per annum until paid, and the
party of the second part shall have the right to forenlose this mor'sgﬁge ace
cording to law, and to have a Receiver appointed to take charge of, care for

end rent said premises, and out of the rents, issue and profits derived thére-
Vo

from to pay the cost of repsifs, taxes and insurance premiums; and the residuc,

if any therebe, after peying said Receiver m reasonable compensation for hfs :

[}
services, shell be applied upon the debt hereby secured. The party of the first -

part further agrees that the fees for continuing the abstract of title of s'uid
| 7ot
premises to the date of £iling foreclosure action, shall te included in eny. ~ 7

’

3

Judgrent and decree of forsclosure hareunder, The perty of the first part for
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